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Following are the key takeaways from the Annual General Meeting (AGM) of HUBC held today.

Brief Takeaways

• The Board informed that the company has received two dividend payments from the CPHGC project. Total dividend of USD 150mn was received during 

FY24 of which USD 69mn was HUBC’s share.

• The total project cost of CPHGC was USD 1.8bn, of which till date USD 600mn has been paid with five more years remaining. Amid higher interest cost, 

the company will first repay its debt.

• The Board also dismissed recent media reports about ongoing negotiations between Independent Power Producers (IPPs) and the government.

•  The Board further noted that once a power plant reaches the end of its operational life, various options are available for the decommissioned facility, 

such as selling it or repurposing it for alternative uses.

• The company plans are underway to establish a plant with a capacity to produce 50,000 electric vehicles annually, with 30% to 40% of the output 

designated for export to Australia and Africa.

• The company anticipates to launch CKD cars across 8-9 variants in different segments, by Dec’25-Mar’26. 

• Strong future cash flows are expected by the Board, with significant contributions to the company’s future dividends coming from the auto segment.

• The company aims to enter the mining sector for mineral exploration to identify lithium in the future and will develop a battery manufacturing unit.

• A Reserves Report is currently being prepared to assess the potential, with the current work expected to take 12-18 months.

• Preparations are being made by the company to be well-equipped for the long-term demand for batteries.

• Plans are being made to increase the shareholding in Sindh Engro Coal Mining (SECMC) from 8% to 17%, with management control expected to be 

taken in due course.
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL).  This document does not constitute an offer or solicitation for the purchase or sale of any security. This publication is intended only for 

distribution to the clients of the Company who are assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information contained herein is based upon publicly available data and 

sources believed to be reliable. While every care was taken to ensure accuracy and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account of the 

investment objectives, financial situation and particular needs of investors. The information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with this information. 

This information is subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required from time to time. However, AHL is under no obligation to update or keep the 

information current. AHL is committed to providing independent and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past performance is not necessarily a guide to 

future performance. This document is provided for assistance only and is not intended to be and must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each 

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and 

should consult his or her own advisors to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage that may be arise to any person from any inadvertent error in the 

information contained in this report.
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