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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given to all the members of Systems Limited (the “Company”) that 49" Annual General Meeting
of the Company is scheduled to be held on the 11" of May, 2026 at 11 am at its Head Office situated at Systems
Campus, E-1, Sehjpal Road, Near DHA Phase-8 (Ex-Air Avenue), Lahore, in-person and through video-link to
transact the following business:

Ordinary Business:

1. To confirm the minutes of the last Annual General Meeting held on 28™ April 2025.
2. To confirm the minutes of the last Extraordinary General Meeting held on 27" February 2026.

3. To, receive, consider and adopt the Audited Financial Statements of the Company for the year ended 31

December 2025 together with the Board of Directors” and Auditors’ report thereon.

4. To approve and declare cash dividend @ 100 % 1.e. PKR 2 per share, for the year ended 31 December
2025,

5. To appoint Auditors and fix their remuneration for the year ending 31 December 2026. The Board of
Directors upon recommendation of Audit Committee has recommended A.F. Ferguson and Co., being

eligible for reappointment as auditors of the Company for the year ending 31 December 2026.

Special Business

6. To discuss and, if deemed fit, approve the conversion of the existing loan amounting to Rs. 322.8 million
(inclusive of principal and accrued mark-up / interest), granted by the Company to its associated company,
One Load Processing Systems (Private) Limited (Subsidiary of E-Processing Systems B.V), into equity
through the issuance of 108,361 preference shares in E-Processing Systems B.V, in accordance with the
Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2017.

“Resolved that pursuant to the Companies Act, 2017 and subject to all applicable approvals, consents and

compliances, consent of the members be and is hereby accorded for conversion of the existing loan of Rs.
322.8 million, including accrued mark-up / interest, outstanding against One Load Processing Systems
(Private) Limited (Subsidiary of E-Processing Systems B.V), being an associate of the Company, into
equity investment through subscription / issuance of 108,361 preference shares of E-Processing Systems
B.V, on the basis of last pre money valuation of USD 7.5M (§10.64 per share) as approved by Board of
Directors of E-Processing Systems B.V.”

“Further resolved that the CEO / CFO of the Company be and are hereby authorized to do all acts, deeds
and things, take all necessary steps, sign and execute all agreements, documents and writings, and make
all filings as may be necessary or incidental for giving effect to the above resolution.”
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7. To discuss and, if deemed fit, approve the renewal of loan facility of up to Rs. 500 million for working
capital support to UUS Joint Venture (Private) Limited, being a joint operation / associated undertaking

of the Company, in accordance with Section 199 of the Companies Act, 2017 and the Companies
(Investment in Associated Companies or Associated Undertakings) Regulations, 2017.

“Resolved that pursuant to the Companies Act, 2017 and subject to all applicable laws, regulations and
approvals, consent of the members be and is hereby accorded for renewal / continuation of a loan facility
of up to Rs. 500 million in favour of UUS Joint Venture (Private) Limited, for working capital support,
for such period, at such mark-up / return, repayment schedule, security and other terms and conditions as
may be determined by the Board of Directors in accordance with the loan agreement to be executed for
this purpose.”

“Further resolved that the CEO/CFO of the Company be and are hereby authorized to finalize, negotiate
and execute the loan agreement and all ancillary documents, and to take all actions and make all filings
necessary to implement this resolution.”

Other Business:

8. Any other Business with the permission of the Chair.

By Order of the Board
Fayez Qamar Rasheed 20™ April, 2026
Company Secretary Lahore
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NOTES:

1. The Share Transfer books of the Company will be closed from 4® May 2026 to 11™ May 2026 (both days
inclusive). Transfer received at the address of. M/s CDC Share Registrar Services Limited situated at
CDC House, 99-B, Block B, S.M.C.H.S. Main Shahrah-e-Faisal, Karachi — 74400, Pakistan at the close
of business on 30th April 2026 will be treated in time for the purpose of above entitlement to the
transferees.

2. A member of the Company entitled to attend, speak and vote at the AGM may appoint another member
as his / her proxy to attend, speak and vote in place of the member. Proxies, in order to be effective, must
be received at the Company’s registered office, situated at E-1, Sehjpal Road, Near DHA Phase VIII (Ex-
Air Avenue), Lahore Cantt., Lahore, at least 48 hours before the time of holding the AGM and no account
shall be taken of any part of the day that 1s not a working day. A member shall not be entitled to appoint

more than one proxy. Form of proxy is attached to this Notice and can be downloaded from the Company’s
website: www.systemsltd.com.

3. Any Individual Beneficial Owner of CDC, entitled to attend and vote at the AGM, must bring his / her
original Computerized National Identity Card (CNIC) to prove identity, and in case of proxy, a copy of
member’s attested CNIC must be attached with the proxy form. Representatives of corporate members
should bring the usual documents required for such purpose (and as detailed below).

CDC Account Holders will also be required to follow the under mentioned guidelines, as laid down in

Circular 1 dated January 26, 2000, issued by the Securities and Exchange Commission of Pakistan
(SECP):

For Attending the AGM

3] In case of individuals, the account holder or sub-account holder and / or the person, whose
securities are in group account and their registration details are uploaded as per the CDC
Regulations, shall authenticate identity by showing his / her original CNIC or original passport at
the time of attending the AGM.

3.2 Members registered on CDC are also requested to bring their particulars, I. D. Numbers and
account numbers 1n CDS.

3.3 In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen
signature of the nominee shall be produced at the time of the AGM (unless it has been provided
earlier).

For Appointing Proxies

34 In case of individuals, the account holder or sub-account holder and / or the person whose

securities are in group account and their registration details are uploaded as per the CDC
Regulations, shall submit the proxy form as per the above requirement.

3.5 The proxy form shall be witnessed by the person whose name, address and CNIC number shall be
mentioned on the form.

3.6 Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished
with the proxy form.

3.7 The proxy shall produce his / her original CNIC or original passport at the time of the AGM.

3.8 In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen
signature shall be submitted (unless it has been provided earlier) along with proxy form to the
Company.
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Participation through Video Conference Facility

If the Company receives a demand (at least 2 days before the date of the AGM) from members holding an
aggregate of at least 10% shareholding residing in any other city, to participate in the AGM through video
link, the Company will arrange video conference facility in that city (subject to availability thereof in such
city). In this regard please send a duly signed request as per the following format at the registered address
of the Company, at least 2 days before holding of the AGM.

[/We, of , being a member of Systems
Limited, holder of ordinary share(s) as per registered Folio / CDC Account No
, hereby opt for video conference facility at

Signature of member
Online participation in the Annual General Meeting:

Shareholders who wish to participate in the Annual General Meeting online are advised to register with
the Company on or before 09:00 p.m., 10th May 2026, by completing the registration process through the
following link: https://systemsltd.zoom.us/webinar/register/ WN_EMNt12QrQgKLmik 1 vw76dw

Any requests received after the cut-oif cannot be entertained.

Login facility will open 15 (fifteen) minutes before the meeting time (10:45 a.m. on May 11, 2026) to
enable the participants to join the meeting after the identification process. Shareholders will be able to

login and participate in the AGM proceedings through their devices after completing all the formalities
required for the identification and verification of the shareholders.

The details of the electronic facility (video link and the login credentials) will only be sent to the
interested members (who have completed the registration process in accordance with the process given
above) at their provided e-mail addresses.

Pursuant to the directive of the Securities & Exchange Commission of Pakistan, CNIC numbers of
shareholders are mandatorily required to be mentioned on Dividend Warrants. Shareholders are, therefore,
requested to submit a copy of their CNIC (if not already provided) to the Company Share Registrar, M/s
CDC House, 99-B. Block B, S.M.C.H.S. Main Shahrah-e-Faisal, Karachi — 74400, Pakistan. Pakistan.

Deduction of Withholding Tax:
Please note that the withholding tax will be deducted at the following rate based on "Active Taxpayer
List" (ATL) available at FBR website:

(a) Persons appearing in Active Taxpayers List: 15%

(b) Persons not appearing in Active Taxpayers List: 30%.
Further, in case of joint shareholders, tax will be deducted as per their ratio/share (1f any) intimated by the
same to the Company’s Share Registrar, otherwise their shareholding treated as equal.

The Corporate shareholders having CDC account are required to have their National Tax Number (NTN)
updated with their respective participants, whereas physical shareholders should send a copy of their NTN
Certificate to the Company or Company’s Share Registrar, M/s CDC Share Registrar Services Limited
situated at CDC House, 99-B, Block B, SM.C.H.S. Main Shahrah-e-Faisal, Karachi — 74400. The

shareholders while sending NTN or NTN Certificate, as the case may be, must quote Company name and
their respective folio numbers.
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7. The Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value of the
shares (Rs. 02/- each) under Zakat and Ushr Laws and will be deposited within the prescribed period with
the relevant authority. Please submit your Zakat Declaration Form (CZ 50) under Zakat and Ushr
Ordinance 1980 & Rule 4 of Zakat (Deduction & Refund) Rules, 1981 to the Company's Share Registrar.
Shareholders who hold shares with participants / CDC are advised to provide the above Forms through
the concerned brokers / CDC.

8. SECP through its notification SRO 787(1) /2014 dated September 8, 2014 has allowed the circulations of
Audited Financial Statement along with Notice of Annual General Meeting to the Members through e-

mail. Therefore, all members of the Company who wish to receive soft copy of Annual Report are
requested to send their e-mail addresses. The consent form for electronic transmission can be downloaded
from the Company Website: www.systemsltd.com Audited financial statements & reports are being
placed on the aforesaid website.

9. To facilitate the resident companies, the Securities Exchange Commission of Pakistan, through its S.R.O.
389 (1)/2023, dated 21st March, 2023, has authorized the dissemination of annual audited financial
statements, encompassing balance sheets, profit and loss accounts, auditor's reports, directors' reports, and
other relevant financial information, to its members via QR-enabled codes and weblinks. The Annual
Report of the Company for the year ended 315 December 2025, will be available on the Company Website:
www.systemsltd.com or through QR enabled code as follows:
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10. In compliance with requirements of Companies Act, 2017 and Companies (Distribution of Dividends)

Regulation, 2017, the Company has withheld dividend of those shareholders who have not yet provided
correct and complete bank account details including valid IBAN of their own bank accounts.

In order to receive cash dividend(s) withheld by the Company as stated above, shareholders are requested
to contact Company’s Share Registrar at the above given address or Participant / Investor Account
Services of Central Depository Company of Pakistan (as the case may be) along with legible copy of their
respective valid CNIC and provide their complete and correct bank account details including valid IBAN.

11. In compliance of Section 244 of the Companies Act 2017, the Company has already requested through
individual letters to shareholders who have not yet claimed their outstanding cash dividends/ bonus shares,

Shareholders are once again requested to lodge their claims for cash dividends, right /bonus shares kept
with the Share Registrar and Transfer Agent of the Company. On the address given above.

12. In reference to Section 72(2) of the Companies Act, 2017, all shareholders holding physical shares are
requested to get converted their shares into book entry form at the earliest. This would facilitate
shareholders in many ways including safe custody of shares, avoidance of formalities required for issuance
of duplicate shares, etc. For the conversion of physical shares into book entry form, the shareholders may
contact their Brokers, CDC Participants or CDC Investor Account Service.
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In order to make process of payment of cash dividend more efficient, e-dividend mechanism has been
envisaged where shareholders can get amount of dividend credited into their respective bank accounts
electronically without any delay. In this way, dividends may be instantly credited to respective bank

accounts and there are no chances of dividend warrants getting lost in the post, undelivered or delivered
to the wrong address, etc. The Securities and Exchange Commission of Pakistan (SECP) through Notice

No. 8(4) SM/CDC 2008 dated 5 April 2013 has advised all Listed Companies to adopt e-dividend
mechanism due to the benefits it entails for shareholders. In view of the above, you are hereby encouraged
to provide a dividend mandate in favor of e-dividend by providing dividend mandate form duly filled in
and signed.

Polling on special business:
The members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 amended

through Notification dated December 05, 2022, 1ssued by the Securities and Exchange Commission of
Pakistan (“SECP”), wherein, SECP has directed all the listed companies to provide the right to vote
through electronic voting facility and voting by post to the members on all businesses classified as special
business.

Accordingly, members of Systems Limited (the “Company”) will be allowed to exercise their right to vote
through electronic voting facility or voting by post for the special business in its forthcoming Annual
General Meeting to be held on 11™ May 2026, at 11.00 AM, in accordance with the requirements and
subject to the conditions contained in the aforesaid Regulations.

. Procedure for E — Voting:

(a) Details of the e-voting facility will be shared through an e-mail with those members of the
Company who have their valid CNIC numbers, cell numbers, and e-mail addresses available in
the register of members of the Company by the close of business of 30" April 2026.

(b) The web address, login details, will be communicated to members via email. The security codes
will be communicated to members through SMS from web portal of CDC Share Registrar Services
Limited (being the e-voting service provider).

(c) Identity of the Members intending to cast vote through e-Voting shall be authenticated through
electronic signature or authentication for login.

(d)  E-Voting lines will start from 06" May 2026, 09:00 a.m. and shall close on 10® May 2026 at 5:00
p.m. Members can cast their votes any time in this period. Once the vote on a resolution is cast by
a Member, he / she shall not be allowed to change it subsequently.

Procedure for Voting Through Postal Ballot:

The members shall ensure that duly filled and signed ballot paper along with copy of Computerized
National Identity Card (CNIC) should reach the Chairman of the meeting through post on the Company’s
registered address E-1, Sehjpal Road, Near DHA Phase-8 (Ex-Air Avenue), Lahore or email at
muhammad.murtuza@systemsltd.com, one day before the Annual General Meeting on 10™ May 2026,
during working hours. The signature on the ballot paper shall match with the signature on CNIC.

For the convenience of the Members, ballot paper 1s annexed to this notice and the same 1s also available
on the Company’s website at www.systemsltd.com for download.

Scrutinizer

In accordance with the Regulation 11 of the Regulations, the Board of the Company has appointed M/s Junaidy
Shoaib Asad, Chartered Accountants, a QCR rated audit firm, to act as the Scrutinizer of the Company for the special
business to be transacted in the meeting and to undertake other responsibilities as defined in Regulation 11A of the
Regulations.
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Statement under Section 134 (3) of the Companies Act, 2017

This statement set out the material facts concerning the special business to be transacted at the annual general
meeting of the Company to be held on 11™ May 2026.

Agenda Item No.6

Nature of information required to be disclosed pursuant to The Companies (Investment in Associated Companies
or Undertaking) Regulations, 2017, for investment in associated company M/S E-Processing Systems B.V. 1s as
follows:

Ref.

No Requirement Relevant Information

e Disclosures for all tvpes of investments:-

Regardiug associated company or associated undertaking:-
i name of the associated company E-Processing Systems B.V.

34.30% shareholding Associate Company/

11 basis of relationship Commen ditectonhip

31 Dec 2025 | 31 Dec 2024 | 31 Dec 2023
| (Rs) (Rs.) (Rs)
i1 | earnings per share for the last three years

(1,031) (935) (2,242)

- brea.k—up value: per share, based on latest Rs. 1.339
audited financial statements;

Statement of Financial Position — 31 December 2025
Non-current assets 538,212,553 |
Current assets 542,004.386 |
Shareholders” equity 538,973,625 |
financial position, including main items of || Non-current Liabilities 12,341,226
- statement of financial PUSi’[iD].J and profit and lqss AT 378.002.088
account on the basis of its latest financial
statements; and Profit & Loss A/C — 31 December 2025
Revenue 339,552,814
Cost of revenue 214,531,686
Gross profit/ (Loss) 125,021,128 .
Loss for the year (414,908.,248) |
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Il::f' Requirement Relevant Information
['in case of investment in relation to a project of -
associated company or associated undertaking
that has not commenced operations, following

further information, namely.-

- @ - description of the project and its history .
since conceptualization;
* (D) starting date and expected date of
completion of work:

(110) time by which such project shall become N/A
commercially operational;

(IV) expected time by which the project shall
start paying return on investment; and
funds invested or to be invested by the
promoters, SponNsors, associated

(V) company or associated undertaking
distinguishing between cash and non-
cash amounts;

. (B) General Disclosures

(1) maximum amount of investment to be made; Rs. 322.8 million
Purpose: To convert the outstanding loan amount,
together with accrued interest, extended to
_ OneLoad Processing Systems (Private) Limited (a
) purpose, bEﬂEf_itS likely to accrue to th'e mvesting | subsidiary of E-Processing Systems B.V.), into
(1) [ company and its members from such investment | preference shares of E-Processing Systems B.V.
and period of investment: S _
Benefit: This will simplify the structure, avoid
ongoing tax inefficiencies and consolidate
Systems Limited strategic position.
sources of funds to be utilized for investment and | No further funds are required. Existing
where the investment is intended to be made | outstanding loan along with accrued interest to be
using borrowed funds,- converted into preference shares.
(i1) | (D justification for investment through borrowings;
(D) detail of collateral, guarantees provided and assets N/A
pledged for obtaining such funds; and
(III) cost benefit analysis;
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Ref. : ‘
No Requirement Relevant Information
: sahen-t SRS Of the agreemgnt(s), hany, “fﬂh Agreement is executed in line with section 199 of
(iv) | associated company or associated undertaking .
. ) Companies Act, 2017.
with regards to the proposed investment;

Mr. Aezaz Hussain, Chairman and Mr. Asif Peer,
direct or indirect interest of directors, sponsors, | CEO of Systems Limited are also directors of EP
majority shareholders and their relatives, if any, B.V.

(v) | in the lassnciated company or associated Mr. Aezaz Hussain, Chairman, Mr. Arshad
unde.rtakm.g or the ftransaction  under Masood, Director and Mr. Asif Peer, CEO of
consideration; Systems Limited are also members in EP B.V

either directly or through direct relatives.

With the loan provided which is now being converted

into preference shares, One Load Processing Systems

(Private) Limited (a subsidiary of E-Processing

Systems B.V.) was able to develop its product One
| _ _ ‘ Load, launch its commercial operations in 2016 and
In case any investment in associated company or | met its working capital requirements. Since launch of
associated undertaking has already been made, | commercial operation, One Load Processing Systems

(vi) | the performance review of such investment | (Private) Limited is able to multiply its revenues,
including complete information/justification for number of transactions and number of retailers each
any impairment or write offs; and month.

No impairment was recorded during the year. The ECL

previously recognized on outstanding loan has been

reversed during the current vear in the financial
statements.
i any other important details necessary for the N/A

members to understand the transaction;

In case of investments in the form of loans, advances and guarantees, following disclosures in addition to
those provided under clause (a) of sub-regulation (1) of regulation 3 shall be made.-

(1)

category-wise amount of investment;

N/A

(11)

average borrowing cost of the investing
company, the Karachi Inter Bank Offered Rate
(KIBOR) for the relevant period, rate of return
for Shariah compliant products and rate of return
for unfunded facilities, as the case may be, for
the relevant period

N/A

(111)

rate of interest, mark-up, profit, fees or
commission etc to be charged by investing

company

N/A
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Ref.
No.

Requirement

Relevant Information

(iv)

particulars of collateral or security to be obtained
in relation to the proposed investment;

N/A

if the investment carries conversion feature 1.e. it
1s convertible into securities, this fact along with
terms and conditions including conversion
formula, circumstances in which the conversion
may take place and the time when the conversion
may be exercisable; and

N/A

(V1)

repayment schedule and terms and conditions of
loan or advances to be given to the associated
company or associated undertaking.

N/A
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Agenda Item 7

Nature of information required to be disclosed pursuant to The Companies (Investment in Associated Companies
or Undertaking) Regulations, 2017, for investment in associated company M/S UUS Joint Venture (Pvt.) Limited
1s as follows:

:ZI' Requirement Relevant Information
» Disclosures for all types of investments:-
(A) Regarding associated company or associated undertaking:-
1 name of the associated company UUS Joint Venture (Private) Limited
11 basis of relationship 49.99 % shareholding / Common directorship
;| earnings per share for the last three years N/A
. break-up value per share, based on latest
v . : N/A
audited financial statements;
Statement of Financial Position — 31 December 2025
Non-current assets -
Current assets 138,032,082
_ o _ o Shareholders’ equity (280,545,328)
financial position, 1pcludlpg main items of Non-cittent Tabilities i
statement of financial position and profit and —
M loss account on the basis of its latest financial Curent liabilities al80/ /800
Profit & Loss A/C — 31 December 2025
statements; and
Revenue 0
Cost of revenue 0
Gross profit 0
Loss for the year (25,450,931)
in case of investment in relation to a project of
assoclated company or associated undertaking
that has not commenced operations, following
further information, namely.-
M description of the project and its history
Vi | since conceptualization:;
(I0) starting date and expected date of
completion of work: N/A
(II) time by which such project shall become
commercially operational;
(IV) expected time by which the project shall
start paying return on investment; and
funds invested or to be invested by the
V) promoters, sponsors, associated company
or associated undertaking distinguishing
between cash and non-cash amounts;
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Ref.
No.

Requirement

Relevant Information

(B) General Disclosures

(1) maximum amount of investment to be made; Rs. 500 million

Purpose: To meet working capital requirements of

UUS Joint Venture (Private) Limited and to give

guarantee to Pakistan Civil Aviation Authority.

(i) ?ﬁi;?ﬁ’g?;;ﬁ;;ﬁilg ;[tﬂs iﬁ;;luget; tfl.lrzm cah B*ene‘ﬁt: 'The completion of proj ect will results 1n
investment snd period of investment: dlistr'lbutmn of profits 'by. UUS Joint Venture (Pvt.)
' Limited to Systems Limited.

Period of Investment: The period of investment shall

be one (1) year.
sources of funds to be utilized for investment
and where the investment is intended to be Loan shall be from own funds.
made using borrowed funds,-

UUS Joint Venture (Private) Limited is only a special

purpose vehicle for executing Pakistan Civil Aviation
) justification for investment through Authority (PCAA) project awarded to consortium of

(iii) borrowings; Systems Limited and Beijing Uni Strong Science &
Technology Co. It is Systems Limited liability to
issue guarantee to (PCAA).
detail of collateral, guarantees provided
(II) | and assets pledged for obtaining such
funds; and
(III) | cost benefit analysis; N/A
salient features of the agreement(s), if any, with Nﬂn.e‘ Agreer?ent — ‘be executed in 1:111& le:h .
(1v) | associated company or associated undertaking spton. 55 atlampanics A(.:t’ 2017 and resolution
wih regards o fheproposed investmant: of shgrehnlders to be passed in annual general
meeting.
direct or indirect interest of directors, sponsors,
majority shareholders and their relatives, if any, | Mr. Asif Peer, CEO of Systems Limited 1s also
(v) | in the associated company or associated member and director in UUS Joint Venture (Pvt.)
undertaking or the transaction under Limited.
consideration;

Under the terms of the Project Agreement executed
in case any investment in associated company l{?meeﬂ %SS"% g C.i Tﬂd A‘.;iﬂtfi-ﬂll Atthouity
or associated undertaking has already been ( Laded ), Y wag eulled o .( ve) dymenis

| made, the performance review of such n F{}Iﬂl fqr the provision of services agamst‘ the
(vi) inves;ment including compilete decided milestones. Till date, UUS-JV has received
. L. . . . payments from the CAA against outstanding
information/justification for any impairment or .
write offs: and H]ilEt:T[DIlES. and relEfased the performance guarantees
‘ provided for the Project.
.There 1s no impairment or write-off.
(vii) any other important details necessary for the N/A

members to understand the transaction;

Lahornes
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No.

Relevant Information

In case of investments in the form of loans, advances and guarantees, following disclosures in addition to

those provided under clause (a) of sub-regulation (1) of re

lation 3 shall be made,-

(1) | category-wise amount of investment; N/A
average borrowing cost of the investing
company, the Karachi Inter Bank Offered Rate
(i) (KIBOR) for the relevant period, rate of return | EFS loan: Average borrowing cost of investing
for Shariah compliant products and rate of company 1s SBP rate.
return for unfunded facilities, as the case may
be, for the relevant period
rate of interest, mark-up, profit, fees or Higher of KIBOR or borrowing cost of investing
(111) | commission etc to be charged by investing company in line with section 199 of companies act
company 2017.
(iv) pam}:ular.s of ca!lateral or security t{fr be Unsecured
obtained 1n relation to the proposed investment;
If the investment carries conversion feature i.e.
it 1s convertible 1nto securities, this fact along
with terms and conditions including conversion
(V) ; ; : ; N/A
formula, circumstances in which the conversion
may take place and the time when the
conversion may be exercisable; and
repayment schedule and terms and conditions of - . .
; : : Principal: One (1) year from disbursement.
(vi) | loans or advances to be given to the associated

company or associated undertaking;
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Systems Limited

POSTAL BALLOT PAPER

for voting through post for the Special Business at the Annual General Meeting to be held on 11™ May 2026, at 11:00 a.m. at E-

1, Sehjpal Near DHA Phase-VIII, (Ex-Air Avenue). Lahore.
Phone: +92-42- 111-797-836 Website: www.systemsltd.com.

Folio / CDS Account Number
Name of Shareholder / Proxy Holder

Registered Address
Number of shares Held

CNIC/Passport No. (in case of foreigner) (copy to be attached)

Additional information and enclosures (in case of representative of body corporate, corporation, and federal Government)

Name of Authorized Signatory

CNIC/Passport No. (in case of foreigner) of Authorized Signatory (copy to be attached)

Resolution For Agenda Item No. 6

To discuss and. if deemed fit. approve the conversion of the existing loan amounting to Rs. 322.8 million (inclusive of principal and
accrued mark-up / mterest), granted by the Company to its associated company, One L.oad Processing Systems (Private) Limited
(Subsidiary of E-Processing Systems B.V). into equity through the 1ssuance of 108.361 preference shares in E-Processing Systems
B.V. mn accordance with the Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated
Undertakings) Regulations. 2017.

“Resolved that pursuant to the Companies Act, 2017 and subject to all applicable approvals, consents and compliances, consent of the
members be and is hereby accorded for conversion of the existing loan of Rs. 322.8 million, including accrued mark-up / interest,
outstanding against One Load Processing Systems (Private) Limited (Subsidiary of E-Processing Systems B.V). being an associate of
the Companyv. into equity investment through subscription / issuance of 108.361 preference shares of E-Processing Systems B.V. on
the basis of last pre money valuation of USD 7.5M (510.64 per share) as approved bv Board of Directors of E-Processing Systems
B.V.”

“Further resolved that the CEO / CFO of the Company be and are hereby authorized to do all acts, deeds and things. take all necessary

steps. sign and execute all agreements, documents and writings. and make all filings as may be necessary or incidental for giving effect
to the above resolution.”

Resolution For Agenda Item No. 7

To discuss and, if deemed fit, approve the renewal of loan facility of up to Rs. 500 million for working capital support to UUS Joint
Venture (Private) Limited. being a joint operation / associated undertaking of the Company. in accordance with Section 199 of the
Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated Undertakings) Regulations. 2017.

“Resolved that pursuant to the Companies Act, 2017 and subject to all applicable laws. regulations and approvals. consent of the
members be and is hereby accorded for renewal / continuation of a loan facility of up to Rs. 500 million in favour of UUS Joint Venture
(Private) Limited. for working capital support. for such period. at such mark-up / return. repayment schedule. security and other terms
and conditions as may be determuned by the Board of Directors in accordance with the loan agreement to be executed for this purpose.”

“Further resolved that the CEOQ/CFO of the Companv be and are hereby authorized to finalize, negotiate and execute the loan agreement
and all ancillary documents, and to take all actions and make all filings necessary to implement this resolution.”

Lahore Karachi Dubai www.systemsitd.com
Systems Campus E-5, Central Commearcial Area, TechVista Systems FZ-LLC

Software Technology Park Shaheod-e-Millat Road, Office 1805, Regal Towoer
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Instructions For Poll

1. Please indicate yvour vote by ticking (V) the relevant box.

2. In case if both the boxes are marked as (V). you poll shall be treated as “Rejected”.

I/we hereby exercise my/our vote in respect of the above resolution through ballot by conveying my/our assent or dissent to the resolution by placing
tick (V) mark in the appropriate box below:

I/'We assent to the I/'We dissent to the Resolution .

Hesalntion Resolution (FOR) (AGAINST)

Resolution For Agenda Item No. 6

Resolution For Agenda Item No. 7

I. Dully filled ballot paper should be sent to the Chairman of the meeting atSystems Limited at E-1. Sehjpal Near DHA Phase-VIIL (Ex-Air

Avenue), Lahore ore-mailat muhammad.murtuza@systemsltd.com
Copy of CNIC/ Passport (in case of foreigner) should be enclosed with the postal ballot form.

3. Ballot paper should reach the Chairman within business hours by or before 10th May 2026. Any postal Ballot received after this date, will not be
considered for voting.

4. Signature on ballot paper should match with signature on CNIC/ Passport. (In case of foreigner).

Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written poll paper will be rejected.

6. Incase of a representative of a body corporate, corporation or Federal Government, the Ballot Paper Form must be accompanied

by a copy of the CNIC of an authorized person. an attested copy of Board Resolution, / Power of Attorney, / Authorization Letter etc., in accordance
with Section(s) 138 or 139 of the Companies Act, 2017 as applicable. In the case of foreign body corporate etc., all documents must be attested by
the Counsel General of Pakistan having jurisdiction over the member.

7. Ballot Paper form has also been placed on the website of the Company at: www.systemsltd.com. Members may download the Ballot paper
from the website or use an original/photocopy published in newspapers.

I

o

Date

Shareholder / Proxy holder Signature/Authorized Signatory
(In case of corporate entity, please affix company stamp)
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FORM OF PROXY
ANNUAL GENERAL MEETING
[/We son / daughter / wife of Mr. a member of Systems Limited (the “Company”) and
holder of number of shares as per registered Folio/CDS Ac no. do hereby appoint Mr. / Ms.
son / daughter of Mr. or failing him / her Mr. / Ms. son / daughter of Mr. who is
also a member of the Company vide registered Folio/ CDS Ac no. as my / our proxy to attend, speak and

vote for me / us and on my / our behalf at the Annual General Meeting of the Company to be held on May 11% 2026
at 11:00 a.m. at Head Office of the company and at any adjournments thereof.

IN WITNESS WHEREOF signed on this the ____ day of 2026

Affix
Revenue
Member’'s Name: Stamp
WITNESSES:
1. 2.

Name: Name:

Address: Address:

CNIC: CNIC:
NOTES:

1. A member entitled to attend and vote at this meeting may appoint another member as his/her proxy to attend
and vote his/her behalf. Proxies in order to be effective must be received at the Registered Office of the
Company not less than 48 hours before the meeting.

2. The instrument appointing a proxy should be signed by the member or by his attorney duly authorized in
writing. If a member is a corporation, its common seal should be affixed to the instrument
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