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December 15, 2025 

 
The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 

 
Dear Sir, 

 
   Re:  Order Passed by the XIIth Additional District Judge/ Model Civil Appellate Court in 

relation to Civil Appeal against Order dated 2-12-2025 in Civil Suit No. 1696/2025 (H.C. 
Suit No. 1589/2022 

 
TRG Pakistan Limited (the “Company”) has received a copy of an order passed by the XIIth 
Additional District Judge, Karachi South, where he has suspended, until the next date of hearing, the 
operation of the order passed by the VIth Senior Civil Judge, Karachi South of December 2, 2025 
dismissing Civil Suit No. 1696/ 2025 under Order VII Rule 11.   
 
Civil Suit No 1696 was filed in October 2022 by the Company in the Sindh High Court (as H.C. Suit 
No. 1589/2022) against multiple entities affiliated with the Jahangir Siddiqui Group and Mr Zia 
Chishti, former CEO of the Company, and his spouse, with the Company alleging that the defendants 
were acting in concert and had breached the requisite provisions of the Securities Act, 2015, by 
purchasing shares of the Company in excess of the statutory threshold of 30%. The Honourable High 
Court had issued ad-interim orders suspending the voting of shares by the defendants in excess of a 
collective total of 30%. The order of the Additional District Judge has reinstated the operation of the 
original ad-interim order of the Sindh High Court.    
 

The XIIth Additional District Judge/Model Civil Appellate Court has taken cognizance of the matter, 
issued notices and ordered that the operation of the impugned judgement dated December 2, 2025 in 
Civil Suit No. 1696/2025 (H.C. Suit No. 1589/2022) shall remain suspended till the next date of 
hearing. 
 
Sincerely, 
For and on behalf of 
TRG Pakistan Limited 

 
 
 
Zeeshan Ul Haq 
Company Secretary 

 
Cc: The Director / HOD 

Surveillance, Supervision and Enforcement Department 
Securities and Exchange Commission of Pakistan 


