


Notice of Extraordinary General Meeting
 to be held on December 22, 2025

JS GLOBAL CAPITAL LIMITED





NOTICE OF EXTRAORDINARY GENERAL MEETING
Notice is hereby given that an Extra Ordinary General Meeting (“EoGM”) of JS 
Global Capital Limited (“the Company” or “JSGCL”) will be held at 15th Floor, The 
Center, Plot No. 28, SB-5, Abdullah Haroon Road, Saddar, Karachi, and via zoom 
on Monday, December 22, 2025 at 10:00 a.m. PST, to transact the following:

ORDINARY BUSINESS:

1. To confirm the minutes of the Annual General Meeting of the Company held on 
April 29, 2025;

2. To elect seven (07) directors of the Company as fixed by the Directors for a 
period of three (03) years commencing from December 22, 2025, in 
accordance with the provisions of Section 159(1) of the Companies Act, 2017. 
The names of the retiring Directors, who are eligible to offer themselves for 
re-election are:

i. Mr. Shahab Anwar Khawaja
ii. Mr. Maximilian Felix Scheder
iii. Ms. Rabiya Javeri Agha
iv. Mr. Sohail
v. Mr. Waqas Anis
vi. Mr. Noman Mubashir
vii. Mr. Noman Ahmed Soomro

 Attached to this notice is a Statement under Section 166 (3) of the Companies 
Act, 2017, in respect of election of directors.

By the order of the Board

         
____________________
Muhammad Farukh
Company Secretary

November 28, 2025
Karachi
 
NOTES

1. The current term of Directors shall expire on December 22, 2025. In 
accordance with Section 159(1) of the Companies Act, 2017, through a 
resolution passed at their meeting held on October  18,  2025, the Directors 
have fixed the number of directors to be elected at seven (7) in the EoGM for 
the next term of three years. The present Director who will retire at the end of 
their term have expressed their interest to the extent that they are eligible for 
re-election as Directors of the Company.
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2. Any person who seeks to contest the election of directors shall, whether he is 
a retiring director or otherwise, file with the Company the following documents 
and information at its registered office not later than fourteen (14) days before 
the day of the above said meeting;

 a. his / her Folio no. / CDC Investor account No. / CDC Participant No. / 
Sub-account No.

 b. notice of his / her intention to offer himself / herself for the election of 
directors in terms of section 159(3) of the Companies Act, 2017.

 c. consent to act as director on Appendix to Form 9 of the Companies 
regulations, 2024, as required under Section 167(1) of the Companies Act, 
2017.

 d. a detailed profile along with his / her office address for placement onto the 
Company’s website as required under Securities and Exchange 
Commission of Pakistan (“SECP”) SRO 1196(1) of 2019 dated October 03, 
2019.

 e. the selection of independent directors will be complied with the 
requirements of section 166 of the Companies Act, 2017. Person 
contesting as independent director shall also submit a declaration that he / 
she qualifies the criteria of eligibility and independence as notified under 
the Companies Act, 2017 and rules and regulations issued thereunder.

 f. an attested copy of Computerized National Identity Card (“CNIC”).
 g. a declaration that;
 i. he / she is not ineligible to become the director of the Company under 

any applicable laws and regulations (including listing regulations of 
Stock Exchange).

 ii. neither he / she nor his / her spouse is a director in any of the listed 
Company(ies) in Pakistan.

 iii. he / she is aware of his / her duties and powers under the relevant 
laws, Memorandum & Articles of Association of the Company and 
listing regulation of the Stock Exchange. 

 iv. he / she confirms to hold the qualification shares in accordance with 
Article 99 of the Articles of Association of the Company as well as the 
fit and proper criteria for directors of a securities brokerage house as 
contained in Securities Brokers (Operational and Licensing) 
Regulations, 2016;

 v. he/she is compliant with the requirements of the Listed Companies 
(Code of Corporate Governance) Regulations, 2019;

 vi. he / she has not been declared by a court of competent jurisdiction as 
defaulter in repayment of loan to a financial institution.

 h. the form and affidavit attached to the Securities Brokers (Licensing and 
Operations) Regulations, 2016 (“the Regulations”) duly filled in and signed. 
The directors must meet the ‘fit and proper’ criteria laid down under 
Annexure – B to the Regulations. The same could be obtained by the 
members who wish to contest the election of directors from the registered 
office of the Company during usual business hours. Election of any person 
as a director shall be subject to regulatory clearance. Election of a foreign 
director shall further be subject to security clearance from the Ministry of 
Interior for which a draft undertaking would be required which could also be 
obtained from the registered office of the Company during usual business 
hours.
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3. Independent directors will be elected in accordance with Sections 159 and 166 
of the Companies Act, 2017 and shall meet the criteria laid down under Section 
166 of the Companies Act, 2017 and the Companies (Manner and Selection of 
Independent Directors) Regulations, 2018. The following additional documents 
are required to be submitted by the candidates intending to contest the election 
as an independent director:

 a. Declaration by proposed Independent Director(s) under Clause 6(3) of the 
Listed Companies (Code of Corporate Governance) Regulation 2019.

 b. Undertaking on non-judicial stamp paper by proposed independent 
directors that he / she meets the requirements of sub regulation (1) of 
Regulation 4 of the Companies (Manner and Selection of Independent 
Directors) Regulations, 2018

4. The appointment of a foreign director shall be further subject to security 
clearance by the Ministry of Interior and the SECP for which a draft undertaking 
would be required which could be collected from the registered office of the 
company during business hours.

5. The final list of contesting directors will be circulated not later than seven (07) 
days before the date of the scheduled Extra-Ordinary General Meeting, in 
terms of Section 159(4) along with the necessary information and guidelines 
for the shareholders. The same shall also be uploaded on the Company’s 
website at www.jsglobalonline.com.

6. The Company has placed the notice of general meeting along with proxy form 
(both in English and Urdu) languages on its website; www.jsgcl.com

7. The share transfer books of the Company shall remain closed from December 
16, 2025 till December 22, 2025 (both days inclusive) for determining of 
shareholders for attending and voting at the general meeting.

8. Physical transfer and deposits requests under Central Depository System 
received at the close of business on December 15, 2025, by the Company’s 
Registrar i.e., M/s. CDC Share Registrar Services Limited, CDC House, 99 – 
B, Block ‘B’, S.M.C.H.S, main Shahrah-e-Faisal, Karachi will be treated in time 
for the purpose of attending and voting at the meeting.

9.  A member of the Company entitled to attend and vote may appoint another 
member as his / her proxy to attend and vote instead of him / her. A proxy must 
be a member of the Company.

10. Proxies must be received at the registered office of the Company not less than 
forty-eight (48) hours before the time of the meeting for both individual and 
corporate shareholders.

11. Beneficial owners of the shares registered in the name of the Central Deposito-
ry Company of Pakistan Limited (‘CDC’) and / or their proxies will have to follow 
the following guidelines as laid down by SECP;
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A. For attending the meeting:

 a. in case of individuals, the account holder and / or sub-account holder 
whose registration details are uploaded as per the CDC Regulations, 
shall authenticate his / her identity by showing his / her original CNIC or 
passport along with participant ID number and the account number at the 
time of attending the meeting.

 b. in case of corporate entity, the Board’s resolution / power of attorney 
along with duly verified copy of CNIC/Passport, and specimen signature 
of the nominee shall be produced (unless it has been provided earlier) at 
the time of the meeting.

 c. The members who intend to attend and participate in the meeting of the 
Company through video link arrangement are requested to complete 
identification and verification formalities i.e., to provide the following 
required information at the email jsgcl.cs@jsgcl.com on or before 
December 15, 2025.

  The video link of the meeting will be sent to the members on their email 
addresses. Zoom link to join the EOGM will be shared with only those 
shareholders from whom all required particulars are received at the given 
email address not less than 48 hours before the time of holding the 
EOGM. The shareholders can also provide their comments and 
questions relating to agenda items of the EOGM on email at 
jsgcl.cs@js.com.

B. For appointing proxies:

 a. in case of individuals, the account holder / or sub-account holder whose 
registration details are uploaded as per the CDC Regulations, shall 
submit proxy form as per above requirements.

 b. the proxy form shall be witnessed by two persons, who names, 
addresses and CNIC numbers shall be mentioned on the form.

 c. attested copies of the CNIC or the passport of beneficial owners and the 
proxy shall be furnished with the proxy form.

 d. the proxy form shall produce his / her original CNIC or original passport 
at the time of the meeting.

 e. in case of corporate entity, the Board’s resolution / power of attorney with 
specimen signature shall be furnished (unless it has been provided 
earlier) along with proxy form to the Company.

12. Shareholders are requested to notify immediately of any change in their 
addresses to the Company’s share registrar.
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13. In accordance with regulation 11 of the Companies (Postal Ballot) Regulations, 
2018 (the Regulations), for the purpose of conducting and supervising the 
voting process as defined in regulation 11A of the Regulations in connection 
with the election of Directors at the EOGM, the Board of Directors has appoint-
ed Crowe Hussain Choudhry & Co, Chartered Accountants as Scrutinizer. The 
firm is duly qualified in terms of section 247 of the Companies Act, 2017 and 
holds a satisfactory Quality Control Review (QCR) rating from the Institute of 
Chartered Accountants of Pakistan (ICAP). The Scrutinizer possesses the 
necessary knowledge and experience to independently scrutinize the voting 
process in accordance with the applicable legal requirements.

14. Members, in accordance with the proviso to Section 132(2) of the Companies 
Act, 2017, can also avail video conference facility. In this regard, members are 
requested to fill out the following form and submit the same to the registered 
address of the Company at least ten (10) days prior to the holding of the gener-
al meeting. If the Company receives consent from members holding in aggre-
gate ten percent (10%) or more shareholding residing at a geographical 
location, to participate in the meeting through video conference at least ten 
(10) days prior to the date of the meeting, the Company will arrange video 
conference facility in the city subject to availability of such facility in that city.

 “I / We, _________________________ of ___________________________, 
being a member of JS Global Capital Limited, holder of __________________ 
ordinary share(s) as per registered folio no _________________ hereby opt 
for video conference facility.”

IMPORTANT NOTICES TO SHAREHOLDERS

Particulars of Physical Shareholders

The members holding physical shares are advised to provide their mandatory 
information such as CNIC number, address, email address, contact mobile/tele-
phone number, International Bank Account Number (IBAN), etc. to our Share 
Registrar at their below address immediately to avoid any non-compliance of law or 
any inconvenience in future: 

CDC Share Registrar Services Limited 

CDC House, 99 – B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi-74400. 
Tel. Toll Free: 0800-23275, mail: info@cdcsrsl.com Website: www.cdcsrsl.com

Computerized National Identity Card ("CNIC") of Shareholders ("Mandatory")

Shareholders are requested to provide if not already provided, copy of their valid 
CNIC to the Company's Independent Share Registrar at the address given herein 
below. A legible scanned copy of the same can also be forwarded at jsgcl.cs@js-
gcl.com along with folio number and updated address for correspondence.
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Voting Through E-voting and Postal Ballot Paper

Pursuant to the Companies (Postal Ballot) Regulations, 2018 and notified amend-
ments, members will be allowed to exercise the right to vote through electronic 
voting facility and postal ballot for the purpose of election of directors, if the number 
of persons who offer themselves to be elected is more than the number of directors 
fixed under Section 159 of the Act, voting shall be conducted in the manner and as 
per the procedures contained in the Regulations. Details for how to vote through 
electronic voting or voting through postal ballot are given below:

(i) Electronic Voting: The Company’s e-voting service provider, M/s. CDC Share 
Registrar Services Limited, in accordance with the Postal Ballot Regulations, 
will send complete information to the shareholders, including but not limited to 
web address, login detail, password, date of casting e-vote and other neces-
sary details through e-mail; and security code through SMS on their registered 
e-mail available in the shareholders’ register. The identity of the shareholders 
intending to cast a vote through e-voting shall be authenticated through 
electronic signature or authentication for login. The voting line for casting votes 
shall open for the shareholders from December 18, 2025 at 09:00 am (PST) 
and remain available until December 19, 2025 at 05:00 pm (PST). 

(ii) Voting through Postal Ballot: The shareholders shall ensure that duly-filled and 
signed ballot paper (as per the enclosed format, which is also available on the 
Company’s website), along with requisite documents, should reach the 
Chairman through post at 18th Floor, The Center, Plot No. 28, SB-5, Abdullah 
Haroon Road, Saddar, Karachi, or by e-mail at jsgcl.cs@js.com until close of 
business i.e., 05:00 pm (PST) on December 19, 2025.

Electronic Transmission of Notices

The Company has also circulated the notice through email to all those shareholders 
who have provided their email addresses to the Company. The Shareholders are 
therefore requested to ensure that their email accounts have sufficient rights and 
space available to receive such email which may be greater than 1 MB in size. 
Further, it is the responsibility of the member(s) to timely update the Share Registrar 
of any change in his (her/its/their) registered email address at the address of 
Company's Share Registrar mentioned at the end of the notice.

Unclaimed Dividend/Shares

Shareholders who could not collect their dividend/physical shares are advised to 
contact our Share Registrar to collect/enquire about their unclaimed dividend or 
shares, if any.

Deposit of Physical Shares into CDC Account

As per Section 72 of the Companies Act, 2017, all existing companies are 
mandated to convert their physical shares into book-entry form within a maximum 
period of four years from the commencement of the Companies Act, 2017. The 
Securities & Exchange Commission of Pakistan has also issued Circular # 
CSD/ED/Misc./2016-639-640 on March 26, 2021, advising listed companies to 
actively encourage their members still holding shares in physical form to undergo 
the conversion process. 
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All members of the Company who currently possess shares in physical form are 
therefore requested to initiate the conversion of their shares in book entry form 
without delay. It is recommended to reach out to the Central Depository Company 
of Pakistan Limited or any active member/stockbroker of the Pakistan Stock 
Exchange to establish an account in the Central Depository System, facilitating the 
seamless transition of physical shares into book-entry form. There are various 
advantages associated with holding shares in book-entry form, including secure 
and convenient custody, easy tradability, elimination of risks like loss or theft, 
exemption from stamp duty on share transfers, and the smooth crediting of bonus 
or right shares. 

Members are therefore advised, in their best interest, to promptly undertake the 
conversion of their physical shares into book-entry form.

Address of Share Registrar of the Company

CDC Share Registrar Services Limited 
CDC House, 99 – B, Block ‘B’, S.M.C.H.S., 
Main Shahra-e-Faisal Karachi-74400
Tel: Customer Support Services (Toll Free) 0800-CDCPL (23275) 
Fax: (92-21) 34326053 
Email: info@cdcsrsl.com 
Website: www.cdcsrsl.com

Restriction on Distribution of Gifts, Coupons / Vouchers or Any Other Form of Gift
In compliance with Section 185 of the Companies Act, 2017 and SECP directives 
vide S.R.O. 452(I)/2025 dated March 17, 2025, no gifts, cash, coupons / vouchers 
or any other form of gift will be distributed at the EOGM.

15. Shareholders, who wish to participate through video-link facility, are requested 
to fill in Video Link Facility Form available at Company's website and send a 
duly signed copy to the Registered Address of the Company. It may be noted 
that no person other than the member or proxy holder can attend the meeting 
through video link facility.

16. Pursuant to Companies (Postal Ballot), Regulations, 2018, for the purpose of 
election of directors and for any other agenda item subject to the requirements 
of section 143 and 144 of the Companies Act, 2017, members will be allowed 
to exercise their right of vote through postal ballot, that is voting by post or 
through any electronic mode, in accordance with the requirements and 
procedure contained in the aforesaid Regulations.

17. Shareholders who wish to participate through e-voting are kindly required to 
provide immediately through a letter duly signed by them, i.e. Name, Folio/ 
CDC Account No., E-mail address, contact number to the share registrar of the 
company.
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STATEMENT UNDER SECTION 166(3) OF THE 
COMPANIES ACT, 2017

Section 166 of the Companies Act, 2017 provides that a statement of material facts 
is annexed to the notice of general meeting called for the purpose of election of 
directors which shall indicate the justification for choosing the appointee for 
appointment as an independent director. 

The Company is required to have three independent directors on its Board in 
accordance with the Listed Companies (Code of Corporate Governance) 
Regulations, 2019. Accordingly, it will be ensured that the independent directors to 
be elected will meet the criteria set out for independence under Section 166 of the 
Companies Act, 2017 and their names are listed on the data bank of independent 
directors maintained by Pakistan Institute of Corporate Governance duly authorized 
by SECP. Further, their selection will be made due to their respective 
competencies, skill, knowledge and experience.
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CDC Share Registrar Services Limited
CDC House, 99B, Block 'B'

S.M.C.H.S., Main Shahra-e-Faisal 
Karachi-74400.

Tel: Customer Support Services 
(Toll Free) 0800-CDCPL (23275)

If Undelivered Please return to:
Registrar
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