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July 11, 2025

Hafiz Magsood Munshi

Unit Head, Listed Companies Compliance Department
Regulatory Affairs Division

Pakistan Stock Exchange Limited

Karachi.

Subject: RE: Unusual Movement in Price of the Shares of Karam Ceramics Limited
(“KCL”)

Respected Sir,

We refer to your letter bearing reference No. PSX/Gen-1356 dated July 09, 2025, on the subject
cited above and wish to respond as follows:

We confirm that we are not aware of any matter, development, or undisclosed information that
may have caused the unusual movement in the price or volume of the Company’s shares.

Further, there is no material information or price-sensitive event that has occurred which could
have an impact on the market activity of the C ompany’s shares.

Should any relevant development arise, we shall promptly inform the Exchange in accordance
with the applicable regulatory requirements.

Yours sincerely,

Shabbir Abbas
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