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Directors' Review Report

1. The Board of Directors of SME Leasing Limited (the Company) is pleased to present the un-audited
Condensed lnterim Financial Statements for the quarter ended September 30,2024 on the Non-
Going Concern basis on the advice of the Board after decision of Ministry of Finance for winding
down of SME Bank and SME Leasing. The Board was incomplete due to pending vacancies of
nominee directors by Major Shareholder i.e. SME Bank from August 2023. And later on NOC/FPT
required from SECP so the approvalof Financial Statements are delayed.

2. During the period ended Sept 30, 2024,the Company has reported a loss of Rs 174.899 million
due to provision of non-performing loans amounting to Rs.112.561 (Sept 30, 2023: loss of Rs.

41.260 million) which has resulted in increase of accumulated losses to Rs.603.244 million
(December 31,2023: Rs. 428.352 million) as on Sept 30, 2024. Further, the net equity of the
Company amounts to Rs (234.777) million (December 31, 2023: Rs. (59.885) million). The
Company has negative cash and cash equivalent of Rs.148.294 million (December 31, 2023:
Rs.145.173 milliop) which comprise of running finance facility from SME Bank Limited and as of
that date the Company's current liabilities exceed its current assets by Rs. 227.983 million
(December 31,2023: Rs. 88.241 million).

The Company remained aggressively focused on Recoveries from problematic/NPl portfolio.
During the period under review, no fresh business was written while total recoveries from the
portfolio aggregated Rupees 30.83 million, out of which major amount were from the non-
performing portfolio. The Company continued the strategy for early settlements of the non-
performing portfolio through legal processes and negotiations. Provisions for a non-performing
portfolio recorded losses of Rupees 112.561 million. Revenues on the other hand recorded a

decrease of Rupees 3.830 million when compared with the corresponding period last year. The
financial charges increased during the period to Rs. 36.394 due to increase in Kibor rate where as
administrative charges increased due to recording of impairment against advance tax.

The negative net-equity of the Company increased from 59.885 million in September 2023 to Rs

234.777 million as of September 30, 2024.The minimum prescribed Equity requirement is Rs. 50
million for non-deposit taking leasing companies. The Company is not meeting with the minimum
equity requirement, therefore, the Company's license has been cancelled by Securities & Exchange
Commission of Pakistan.

The winding down process of SME Bank along with its subsidiary SME Leasing is in advance stage
and we shall keep our shareholders informed of development, in this regard.

The Board recognizes and really appreciates the support of its shareholders.

Chief Executive Otficer
Dated: 25 April2025

Tahir Saeed Etfendi
Chairman

J.

4.

On behalf of %ard of Directors

,.4yo/r1de

Maqsood



SIME LEASING LIMII-ED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UT!.AUDITED)
rON TI'IE PERIOD ENDED SEPTEMSER 30,7024

ASSETS

i.,]OI! . CURRENT ASSETS
Pioperty and equipll]ent
[]et invcstment in finance leases
Long term finances and loans sccured
Long terrn deposits and prepayments

CUIlRENT ASSETS

Ad va n ces

Prepaymenl.s and other receivables
Current mtilrrity of non current assets

Advances Tax

Cr,l "nd blrr\ bullnc'.,
t

TO IAL ASSETS

EQUITY AND LIABILITIES

Si..{ARE CAPiTAL AND RESERVES

Au[horized share capital
100,000,000 (2020: 100,000,000) Ordinary shares of Rs 10 e.rch

:sucd, subscribed anc paid up caprral
32,000,000 (2020: 32,000,000) Ordinary shares of Rs, 10 each
C,tpitiil I ts0rves

NEVEI!L'T RESERVES

[]oservc against future losst:s
Accun'rulaLed losses

NON . CURRENT LlABILITIES
Long-term dcposits
Dofined beneiit obligation

CURREIlT LIABILITIES
Tracle and othor pay.rblcs
.\).r'f r1 J, cru{.d on bor.oring.
Short terrn borrowings - secured
Current rnaturity of non current liabilitles
Current maturlty of liabilities against assets subject to fjnance lease
Provision lor cornpensatcd absenccs
Tax:ltion nct

TOTAL EQUIIY AND LIABILITIES

CC]I{TIAIG ENCI ES AND COMMITMENTS

SEPTEMBER 30, DECEMBER 3].,

2024 2023
(Un-Audited) (Audited)

Note Rupeei -------------

3,485,099

f 3slEl
I ora,ezz I

I a,ooz,+qs Itl
f-r,orr,roo I

10,290,592

8

9

10

11

L2

L4

15

, ,A:r,:::l[ rzo:,,r1
I li /048431
I zto,stt | | ::824 j2o 

]

I tta,zoo ll ,t, ry)
43,789,064

t-Jri-ooupool I r.-JJ.I.uJ I

I ,,,0=rr-]L*r.rr, 
l

3s8,0L9,717 35'.d,4t9,277

7-tofi7pnlf ro:ro..l
| (so:,zqr,srsL] | *.'o ssr r. !

(s92,796,s66) (4:,7,9A4,11.5)

1234,777,28e1 (s9,88s,433)

e1 I----IErrro
I ro,zLg,tzz_) tl. rd 

J

15,4.t 3,235

t7
18

15

73,715,{)9! 2F,8,340,7 7I

___1,4@.qq0,ap9- ___u!a,@apqo

33 ),7 9 2,98A

:==+!-'4ZL
19

Tire iillrle^eci notes lrottl I i.o 28 form an intcgral part of these condenseci interirl financial statellcnts.

/* f.rt\
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CHIEF FINANCIAL OFFICER

)44,55'1,1l3

10,279,727
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I

I ,,,,,'o,u
1 4,8qe,e8U

238,27 J,258_
_*__l_3.]Z5-qe1

5,05 6,54 5

3 1,804. ii9 3

1,49,9?2,699
1 3 8,803,587

li6,gtJ/
2,3 r2.008
,+,1 36,541
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SME LEASING LIMITED

coNDENSED TNTERtM STATETVTENT OF pROFtT OR LOSS (UN-AUDtTED)

FOR THE PERIOD ENDED SEPTEMBER 30, 2024

Note

SEPTEMBER 30, SEPTEMBER 30,

2024
(Un-Audited)

2023
(Un-Audited)

Rupees

REVENUE

Finance leases

Finance and loans

Other lncome

EXPE NSES

Adminrstrative and general expenses

F I-TANCE COSt

20

2,673,730
3,207,7-34

5,L60,487

3,604,0r,8
940,694

2t
22

5,815,464

31.,646,900

36,486,384
68,r33,283

9,705,1.99

27,940,768
25,82?,436

53,763,204

Operating loss before reversal

Potential Frnance lease losses (Provision)/ written back

Potential Loans lease losses (Provision)/ written back

Prior Year Adjustment
Profit/(Loss) for the period before taxation

(62,2s7,8L91

(83,07s,434\
(29,485,1ss )

( 1 12,560,589 )

(44,0s8,00s )

1.,927,891,

962,332

2,890,223

23

(r.74,818,408)

73,443

(41",L67,7821

92,353Ta xati on

Net Profit/(loss) for the period :ilryry_!]I -_____st4qtrr
Profit /(Loss) per share - basic and diluted 24 (5.47) (1.29)

The annexecl notes from 1 to 2B form an integral part of these condensed interirn financial staternenrs.

$-.,.-'a
q+l\ 

ilEF FtNANCIAL oFFtc*

,<ltlLt- /-l-
cHtEF ExE/ur tvE oFFrcER



SME LEASING LIMITED
coNDENSED tNTER|M STATEMENT OF COMpREHENSTVE TNCOME (UN-AUDtTED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2024

Profit/(Loss) after taxation for the period

Other comprehensive income

Total comprehensive profit/(loss) for the period

SEPTEMBER 30, SEPTEMBEIT 30,

2024 2023

(Un-Audited) (Un-Audited)

-- Rupees

(174,891,8s1) (41,260,13s)

(1-74,891,8s1) (41.,260,1351

The annexed notes from 1 to 28 form an integral part of these condensed interim financial statements

:INANCIAL OFFICER

A>t't/tt'
,r,rr l*rfn vE oFFrcER
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SME LEASING LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE PERIOD EI\DED SEPTEIVIBER 30,:2024

Note
CASH FLOWS FROM OPERATING ACTIVII'IE5
(Loss) / Protlt bclore taxatlon

/\dlustment for:
Depreciation and amorlization 21
Provlsion of gratuity
Provision fcr compensated absences
Flnance cost
lnterest inc0rne
Firrance charge on rlght of use of assets
Gain on disposal of properly and equipment

Potentla Flnance ease osses (Provision)/written back
Potcntlal Loans ease osses (Provision)/ wrilten back

Credlt losses on Loans and Recelvable reversal

SEPTEMBER 30, SEPTEMBER 30,

2024 2023
(Un-Audited) (Un-Audited)
---------------Ru pees ---------------.

117 4,',E18,4A8) \41.,161,782)

4,305,84 0

I
Operating loss before working capital changes

{lncrease)/Decrease ir) current assets:
Nel lnvestnrent in fifaice eases
Long lerrn ilnances and oans secured
LonS Term Loans to Erfployee
Pr0payrrenls arcl olhcr rccelvables
Lofg ternr deposrls afd prepaymenls
Advarces

lncrease/(Decrcase) in operating liobilities:
Lo'rg ternl doposils
Trade and ollrcr payallles

Cash generated from operations

Financial charges paid
lnterest inconre received
Gratuity paid

Benefits paid

Taxcs pald

22
2A

22

9

10

13

11,

L2

f-------1"413-tl- 2ssd.5itl| '; l:l l l ti tit,l
| ,.. rJr,eoT | | -s r8l,''o II ll ,'2,,1| ""'ll i,i),:l
I s: oz' a;a 

1 1 - 'r' " 'l,l

I 2,48\rssll , , I

150,334,382 21,521,995
-- \urlliTq 1160r'. S 

'

f----ji- l[--r ,-;,-l
I tr" r sll rrzz,.l
I rz,-,sil -.,r8o,I
| ,,q -Iq | | ru:9,..; I

| -.;a|| ,2,,.nI
:o,o;.,sll :rg.zt,. 

l

15-1,600,604 25,453,664

(132,0s1,600) (2,628,8s4)

13,148,223) (1,873,183)

(6,63 3,24 s )

r-----l
I tror,r ror II loro,or:11lt
| 4,s18 1!8 

|

3,titi8,916

12,964,329)Net cdsh flows generated from / (used in) operatlng actlvlties

CASH FI.OWS FROM INVESTING ACTIViTIES
/\dditlons to propcrty and equlprnent 8

Procecds lronr drsposa of property and equlpmeft

Net cash used ln invesllntt actlvlties

CASI] I-LOWS FROM FINANCING ACTjVITIES
LcJse reilta s pald

Ni:L cash uscd in liiarrr:ing actlvitl.ls

Net decrease ln castr and caslr equivali:nts
Cash and cash equivalerlts at beginning of the period

Cash and cash equivalents at end of the period 26

(9,1,19,9ir5 )

/r 1! r ra rrff\
\\Ja) )a-) ))Ll

1148,294,391) \141,492,9Lt)

The annexed rotes frorn 1 lo 28 form an integral part of these condensed interirn financial statements.

t\t\ \

$u**l

(5,843,191)

(1s6,907)

(129,68q

\),,177,A81)

--_-*llsE}a, 
-&n 

asl

13,1?1,236)
( 14s,1 73,15 s )

LU a F F1NANC;AL OF{i (art.
aryfur
curf r ry'rcr-,rrvE Lr!:Fr( ER



SME LEASING LIMITED

CONDENSED INTERIM STATEMENT OF CASH FTOWS

FOR THE PERIOD ENDED SEPTEIVIBER 30,2A24

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss),/ Protit bclorc taxatlon

/\djustment for:
Depreciation and amortlzatlon
Provision of gratuity
Provislon for cornpensated absences
Finance cost
lnterest incorre
Flnance charge on rlghi of use of assets
Gain on disposai of property and equipment

Potentla Flnlnce casc osses (Provision)/ written bacl<

Potentlal Loans casc osses (Provlsiorr)/ writlcn back
Credlt losses on Loans and Recelvabie reversal

{

Operating loss before working capital changes

(lncrease)/Decrease iil current assets:
Nel irveslrneft ln flnance lcases
Long terrn I nanccs ;rnd loans securcrl
Long Te[]l Loans to Errployee
Prepaynrcnls ard ollrer recelvab es

Long terr]l dcpos ls and prepaymenls
ALlvances

lncrease/(Decrease) in operating liabilities:
L0ng ternr (iepos ts
Trade and otlror payab cs

Cash generated from operations

Financial charges paid
lnterest inconle received
Gratulty pald

t3enefits paid

Taxes paid

Net c.rsh flows generated fronr / {used ln) operatiIg activitles

CASH FLOWS FROM INVESTING ACTIVITIES
/\dditions to profrf rry and equipment E

Proceeds lrorr disposa of property and equlpfirent

Net cash used ln investlng actlvitles

CASH I-LOWs FROMI FINANCIf\]G ACTIVITIES
Le.se rentals paid

Nct cash used ir lirrlfcirg acllvll es

Net decrease in caslr af d casIr equiv::1-.nts
Cash and cash equivalcnts at beginniilg of the period

Cash and cash equivalents at end of the period 26

SEPTEMBER 30, SEPTEMBER 30,

2024 2023
(Un-Audited) (Un-Audited)

--------. -----Ru pees ----------------

(174,818,408) \4r,167,187)

l--------1;;7ie-.I----zE;51;I sttta ll 2q4 rs1 I

1 :o,ra: I I \i62,3 2)l
I rc,,'l:,coz J I 2q,>01.. to I

| 'l ,t',-'l
I sszozll 4,25"1
I ll zz,arl
I tl -r' ata 

I | .'zz aot 
I| 2:.485.15511 
]| 'ou ' 
r

150,.134,382 2r1,521,995

-?.tr 
L. ,j, tt.r 4' t8 I

N ote

2t

22
20
22

( 6,633,24 s ) 4,305,84 0

f--------- ---l l--tr.r91 4,1;ll

| ,ror,r,o,ll 3;3,:tl I

I r,.r, 0.2.1 I - ttr 
]| ,-,r.o]l ,-, -r l

3,658,916 (11r,111!l.trl,l)

(2,96.1,329) (s,343,1e4)

f---lf-'"TI
{156,907)

( 1 29,684)

3,11 t ,A'.d 1)

(3,121,236) (9,149,9aj5)

\145,173,',rss) (138,3rr2,9s21

____g3g-19 9!- ___9!L4eZ2!)

The annexed nolcs from 1 to 28 fornr ar inlegrarl part of these condensed interirn flnancial staternents

\-*;

9

10

13

1-1-

1-2

f r---r;-r-l,af --r-,-II z7(.,.v5 11 t.a,-.t-,.
I r;, 2-s i I r,r s". l

I rtl lrg ILn19 v5.,l
I zvtll rrz,arl
I zo:grz:ll :rgzt,I

15 3,600,604

( 13 2,0s 1,600)

Q,7 48,223)

25,453,664

( 2,6 28,8s4 )

( 1,873, 1 83 )

LLtl € r Ftt\tANCtAL 6pp1 ceZ
44fur
cntir r/tcut tvE o F Frc E R



SME LEASING LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE PERIOD ENDED SEPTEMBER30,2024

l.l

,I III C-O\IP.\NY A\D I'I S OPIIT.\'I IONS

SN'I1- I-casrng Lrmitcd (the 'Companr ) rvas incorporlted in Paliistan on .lLrh, 12, 2001.. as an unlistcci pLrblic
Contpattv and acrlLtired ihe statits 01'a Iistcd Conrpanv on Dccr.mber 1i. 2006 lhe Cornpanl is a sLrbsiJrlrry ol'
SIvlHBankLirtritcd(the'l IoldingCompanl).rilrichholds73 1,1%(1021: 73.1;10.,;)o1'thcCompanrlssharcs r\rrlre
tinre ol ittcorporation. the Conrpanl, las a ufioily orurecl subsidiarv ol S\,lE Banli Limitecl, u,hereby under an
arrilnscrlrcl.lt the asscts aitd liabiiities o1'lhc lcasing division ol SN,lE Bank Lirnited uere trarrst-erred to the
Cionrprnl'ot.t.lanuar1'28.2003. lhe Conrpanv listed on the [ral<istan Stock Erchane,e and its rcgistcred Lrl'l'ice is

sitLtated at 56-F, Nazim-Lrl-Din Iioad F-6/1, Blue Area. Islrmabad The core ob.jective o1'thc Cornpani, is to c\tcnd
lease arrd ri'orl<ine capital linancing lLicjlities to snall irnd mecliunr enteqtrises in Pakistan. In \iarch 202i. I,ACILA
deciilcd to ri'ilhclraq its ratings f-or SIVIE Leasing l,inrited This u,ithdrau,al likeli,happened becausc SJVllr. I-easrng
Lirniteds lnimilgcnrcnt cltoose 1o tliscontinue thc process ot'hrving tts cntit\ rrted b;, I,ACIiA

l\lr\T[rlllAL t]\ClFlll.'1 ,\lNT\ ltltL,\'l lll) l'O COI\(; (tO\('Lt:(N .\\D I,ttF_Pt.ilt.\ l tO\ Ol.
(lO\l)Il\SIl) INl tllll\l Fl\.\NC'1.\L ST.\'f U]tlrN IS 0\ "\t)\-GOI\G (lO\( titiN Il,\SlS Ol,

I
lllrr Ltlg tltc'pcriod cnJtd Scpr -iLl. 1l)2 l. thc ('onrpanr hus rcporteJ tr loss ul lis l T.l 8i) nliltLrn (Scpr -lt). lul l lo:;
ol lis :1 1.2(r0 nrjlliLrtl uhiclt ltas r)!rrcilsL.,i..LllluilLcd losser to li:6i),jl rtrilLion (Deceitrber _ll. lUl-t ll:
J1S.352 rrilliorrl;rs on "Scpt -lll. l0l,l I:Lrrtircr rlre ncr c!lLrrtv ol Lhe Conrpan-r an'roLlnLs lo Its (23.1 777) rtrillion

millrorr (Decembcr 31.201-l: lis 11-i.l7l rrillron) rihich corrprisc ot rLrnninq llnancc lactlitr liorr S\'lL. lJlrrrli
LrrrrrLtd anil ars o1' tlui dale the Conrpurrr's cLrrre nt lr,rLriliries crccetl its cLrrcnt asscts by Its 227 98 trillron
Il)('r'gr)Lrcr -l l. .10:.1 lis SN l-l i nrilLion r

-l 
he licettse ol thc Cotrrltf,tt\ lo operrte rs a lcusing colrpan\ erpired on N1a1,20. 2019 I hcrcalier. the C'olrLrany

iLpl)lre.l Yia applicaliorr rclercnce ro SNllll-lNIO120l9 datcd r\pril Ib.2019. and ria applicatiorr relerence no
SNIEL/l\4O/2022 daleLl r\pril 15. 1022- 1lr renelal ol license irr thc rrauner so reqLrired bv the NBFC RLrles. 2001
Sccurlties and lixchangc Commission o1'Pal(istan (SECI') has revol<ed tlre lcasing contpanvs license CLre to its non.
cotrlpliatrce n'ith mitrirrt-ttr paici-Lrp capital rcrluirenrents.'J-he Conrpanv has also been placcd in delaultcr segment
oi'Paliistan Stocl< Erchanp.e (l'SX) on.lanLrrrr'Il,202-1 rnil accordilrgly,rradrrrg olshares ofthc Conrplnr hus

bcen sLrspendecl till tinre o1'rcncu,al bl tire IrSX.

'1 lte Contprnr bcirtL l nor-tlcposit-tahing NBI:C' Lrriler section I lSelrrdLLlc I) ot NBF( l{egLrlalir)trs l(litS !

(1.i0 Ll;rttrl.lanurn 12. liJl.,l llrn SllC'l'. in this rcgrrcl irnd the Ll)nrp.ln\ lrrs nor sLrbrrittcd anv rcspor-rsc \ct.

\\'lLlt ie:pect lo ltrirrtizirlion ot'the S\llr lJrrli I-inrrtccl Iloldirre Cornpun\ /'rhc Banli and its SLrbsitltarl, tlte

sLldte src irtVL'stol- .ts pe r thc clcc jsron tlltcd i\lrrlember 19. 201 8, ot'thc COIr. \ ltereas lhe dLre process $as startcd
arld varioits sLalicholders piuticipate(l inclLrding the prospcctivc irrr.slors. Ikr*,eler, dLre lo lacli of interest oi
prosllccliYc ittrcstots- rhr'lJoarcl ol Priv;rtizltion Cornrnission in its nreeling helcl on Novcrnbcr 25. l0ll.
r!'corrlr'ller'ldecl clelisting o1'Sl\1lr Banl< l-imited fionr rhe list ol privarizations. CCOI, in its nrccting held on
Decertrbcr 28,2422. approvccL the delistrng ol the S\'1E Banl< Lrmitccl tiorn the privarization list. The Fccleral
Cabinet. in a nreeling hcld on N'larch 17.)AT, approved a u,inclins-clori,n plan lirr the Banl<. The Stare llanli ol
l)rl<isian (SBP) r'ia rts CircLrlar No IIPIID (lt&PD) /SNIE1201113729 rlaicd \'1a1, 10.2023. spccilie.l thriL rh. Slll,
hrrl prohibited the Ilartli 1'rorn receiving 1'r'csh tleposits rvitlr ellect lionr rhe close o1'bLrsiness ()n \,litrclr l-/ l1tl.l
FLtrthr'r.itrtcrtnsol'Clauscla)of SLrb-Scctron(l)of Scetion2lol'thcDcposil l)rotecrionLorporalror \er lLt It,

Nlarch l7 l0l-i
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\/ide Ie tter no SSLi'1021r'01)i() dated .lrtrLtLrl' 3 i. 2021. thc Comparl, rec;Lre srcd SNlE [lanl< l.rnrircd rhc lloli1;rg
CornIan\ Lhc IJltnli to sccli guicl.rncr- tlonl thc Nlinistrv ot l- irrancc (N1Ol:) ahoLtt lhc sltou caLtsc t.tottLre itgillr:1
rrlrr.lr. llolJ.tt-r ,,.1.1.r.1. '.,,ct\..,1 r r\'.,.r,ti\\. rl,.r \1,,1 ,..t..t.ct, ..r((t ..^ I \ , jt-.-tll Ill I : :-,.-,.,.
l;ehruatV 19.202'l- irl nllich it hrts becn aclrisccl to process the lrqLridurion ofCompan\ in con;Lrnction lith tlre
liqLridation ol thc' IlolJing ('olnlrrttt i Lhc Llunli. l-lrc Llanli hrs corrnrc:rced the rvrncling dou,n proccss l.Ls per
uincling iloln plan slincliolcd bv caL_.jncr on NIarch I7 l02l

,\s at Sr'pt 30.102:1. the (ionrpanl h;Ls rLLnnin,g llnance trcility ilnoLlttjnq to I{s ll0 million e,ranted by the L}anl<
attcl accr Ltcd tratJi-Lt1l llrt'tcort ol lls :19 t)2-l inilliorr Ihc Corrpanr in a letter # SLi-i2021i,0u97 clateil .\prLl 2,i.
ll)l'l llrs reqLlcsted lht' lrlnl< lbr waiver o1'nrarkup lirrbilrtv Hor,o,cr, no iesponse has beerr r!.cer\crl lo d.r1e .rs
liqilidation proccss ol'the iJanl< has been conrnrenccd. l-hc SECP has issLrccL shou cause nolicc to the Ciornpanv
sceliirrg reasons 1or not initiatrng the Conrpanl's Iiquidation Lrncler the relcvanl lcgal pr.ovrsion u4rich has bec.n
relcrred to 1br t'illing ol'exteltsiot.l rill March l5^ 2025.

Based on the evellts or cortditions as stated above. the malragemcnt considercd that a nraterial spcertaint\, cxrsrs
llrltllr.l)e.rst:.:trlt..,,L.r,'t,l,l.,trtlrctclf.lt\...1,t.t,].,,,tt....,, ., r.,,.:;.,,.|._.'.;....'.
Lionrpiinv ntay not be ablc to realize its irsscts or disclnrge its liallltries in the nttrnlri cour5c ol llrc brl:trcs.
accordttlsll tfcse cotl.letlscil itttcrjrtr iranct:tl steremants hlrvc bccn prcparecl in aa:c()rdance rrilir Acerr,.rirrr
SuLndard oll "Non-Coing Colrcertt basis ol Aceourtirg-'rssLLed b1 Institute ofChanered 1\cco.rtarls ot I),1\rstfl.,lt\l'r:.rr.ttr,,llt.. \:l1l';l11r.r;-11\l)Ll,rrlt--....,1...ftr..1.,,..r........,.,1.",...-,..,,,,..r,,,..,.._ 

.,.

SLandard Follori'irlg a(liLrsllncl'lls ltrre bccn nraiic lo tlte crrrrYrilg rrlrcs oirssets itncl iiabrlrttes

,\SSIJ I'S

l)i operty linLl equil)nlcll
t\-e1 in\estlneltl in linlLnce

Long lernt finances alcl loans

Long tenl deltosits and

Aclvanccs

Prepa)ments ancl otlter

Currcltt lnatltrilY ol' ilon

AdVlIce 1ax

Casll xnd banli lraliinccs

LIAI]II,I'I IIS

L,0ng-tern iieposlls

l'rade and otllar fa!ables
Nlark-Lrp accr Lrecl otl
bortrr ings

Sltorl le nlt L)a)il0\\ iLlgs -

stcrrr ed

('LrtrcrLt ntalLLrilr r)l lton-
crLrrrLrl iabiliirc!
( urrcrll ilratrlriI oi iirbilrtics it!itilst assets

Dcllnc.l benelll oblirrrion
Pror isron fbr contpensllcd abscnces

Ilerlisrrble lirlue

t.-l_rE,itl

270 51 1-

i 16,2AA

i 5 qrrf

6 I 8,877

8"007.,1.15

l.6ls,.l)u

5.514.0-5 0

- i.l0E.,tt2

, 6tl. I 98.600

- l.t9,9tt.69r/

i26,5l7,rii0 12.176,017

I 56.907

rl;u il-) Ir) 1tq -.,
- 1.757,616

sIPl []IBt R

30, 20?,1

( Ll n-:\ u rl itc(l)

Liarn ing

2,:li8.ll2
7,048,.13 I

32,824.1 20

116 1\)(t

2,248,932

6 I 8,877

####i'l####ri

4,5 I 7,888

1,628,308

5.52.i.050

1,308.122

63. I 9fi.60(l

I 56,907

9.909. t8-5

1,751,616

,\dj ustnrcrrt

7,04t.41 I

li sst l-il

2,212,9;A

22.1.?69,708
:1,5 I 7,888

STI\III,\RY OIJ SICN IIII[],\N]' 1'II.\NS.\C]'IONS ..\NI) t],\I-ANCI]S

Net lease disbrirsenrents

Ilccoyeries
3. 1

31,

2 023
(.\uditetl)

'l-L)LrL Lr

.,,.,-.1 1 1.,r )

3.1 'l'his rcprcsenls antount rlisbLrrsccl agtllt-\L le\v leltsrs rvriflen ilurltg I c pcr tr1

nrillion) itnd reuLtllti panics anrLrrItLinq to I{s ll.l.lLl nrillion lDccenrbcr j l.20ll Ils I6 (rLs rnillror)l

3.2
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.1 I]ASIS OIT PRIPARAI'ION

,1. I Str{cmcnt of conrplilncc

I

becll llrepared irr accotdance riitlt the accour.llins arrcl repo[trng stln.llrr.ls (l[.ltS) as.ipplreabic rn pa]irst.rn lirr
intcrinr I'inancial rcpotline l-hc lccountirrs Llld rel_rorll-lg strndarcls as ltppltcable rn palirstan litr intcrint linanctal
reportinl contprisc o1'

- Illletnlltiotral ,\ccoLrnLing Staril:Lrcl (lAS) -l;1. Inlerim Financjlrl I{cporting. issLrcd b_r' lhc lqternltj6;.il
r,\rcouiltltg Stanrllrrrl:; Boatl (lASl31 as norif ieal Lrnder ihc Contpanrr.s,\ct. l0 l7_

- l)rorisiolls o1'thc Non-llanl(ins FinLrnce Companies ([:stablrsitmcnt and l{egulationj ItLrlcs, 200] lLhe N13l 1'
RLtlcs). the Non-[3rnl<ing Finance Companies and Notilled Entities l{egLr1arions,2008 (the NBI]C Reguiations).

- l)roi'isions olancl directives issuccl undr,r the Corrpirnies Act. 20 I 7- and

- ,\ccor:.tingl Starclarrl on "Non-Cioinc, Conce.r Basis ofAccounling ,, issued b).ICIAP

\\rhere the proYisiotls ollrlrl t{itccliles issLtcd LLntlc.r thc Cr)nll)ilnics Aat.:017 dLtler llont thc re(luiretrcnts ol'1.\S
31- the NBFC Ilrrles ancl llre NlllrC llcgLrlations urd accoLlrtinc st,rntlrril o5 nop-c.o1rg co;cerp Lrlr: s. Llre.

provisitlns olartci clircctives issurcl rLncler thc Clonrptrnics;\cr. l0i7 lralc bten iirlloileci

lirt thc rear eltdeil Dccctrtber--11.201-1. l:lurrever. selrclecl erplrn.rtor\ notcs are includcrl ro crpi:rin c\orls irrJ
tr.ttlsltcttotls that.lrc siertiliclirll to an Lrnderslanclirrg ot the chanqes llt rhe Cotrpan\''s llnancial posiLron trnil
pcriirnlancc sltce lhc anrtLrrl 1't nattcral sritt!,lnL.nts

5 Nl.\l Ill.l.\l-:\C]ClOt \l lNG POI-lCIttS INFOT{1\t.\TI0\

Tlle accorttrlillg policies arrd tlrrr rnelltrtds oi'computations applied in the preparalion ol tltese condenscd interinr
financial stalentettts are coltsistcrlt uith those lbllou'ed in the prepamtion ol the Con.rpany's annual f.inancial
slatenrentsaisatand fbrthel'carendedl)ccembcril.202iexceptstatedotherrvise

5.1 API't.lcATIoN oF \E\\' Sf:\ND.\li.DS, .\NlE\DNlltYt-s .\\D I\r'Ittpt{t,]1 .\'l'lo\s rvl nl.,
:\('ClOtlN-l l\(i ANI) ll.lll,Olt'l lN(; S L\\D..\ttl)S .\S .\l,l,t.lLt.\ttLL lN p,\tils-l'.\\

30. 202J

trtrL llrrc stgrril'rclittL irrpr-ici.rr Llre llrrrnci.rl slalcLlerts r)titct l rilu ccrLuin irilriilionlil clrsclosLlcs

OV,x^- I \\\(---t'\\



.Anrendncncls to iAS I Presentrtion oi'i'inancial statcntel.lts and IFIIS Irractice

Anrt'r'ttlnrents to IAS 8 Accounling Policies. Clhanees in r\ccount:nq [:stinriitcs ancl

Dcfinrtion o1' Accounting Lstrnrxtcs

Illi,rtir c dart
(rnnuNl
prriods

Ittr,irrrir,orr o'

.lrititrit {tl.

Lrrors - .lrnu.rrr f l.
t0t l

,Atttcrrcinrenls to IAS ll'lnconre larcs'- Dcl'errecl Ilr rclatcci to Assers iltd l-irbilitics erising .l,rnLr,rrVlll
ltonr a single traltsitclto| l(ll-j

Alrletlcltletlts to IAS l2 lnc0rrc -l-ares - Ierlpurarv e\cellliolt t0 tlte reqLriretlcnts re!.arding
delerrecl tar ilssets illLl Lralrr]irirrs reliltcd lo pillartu,o inconre tAres .lanLrlrv 01.

2023

Amencinrents to IAS 7'Statelncnt olCash F1ou,s'- SLrpplier fluance arrangemenls JirrrLrary 0 I ,

I

The Company adopted the ltau ro\\-scopLr amendtrcnts to the International Accounting Standard (lAS) I .

I)rcsctrtatiott ofFinancral St:rtcnrents utich hare been etlcctivc lbr annual repolting periorls beeirrnins on or atlcr
I .laltuarv 2023 Although thc anrelrdrnL'nts drrl nol rcsLrlt in an1 changes to accoLntilrg policr rhcrr:t-lrr-s lhc\
inrpactecl the a.rcoLnrting pollc\. lntbrmation disclosed in rhe financral srarentenrs.

the finaf i:ial stiitcnrcnls.

'Nlanast'rnerrl reviere.l Lrc irccoLlntrng polrcres ancl Lrpdates io lhc inlorltrtion disclosed in Note 5 Nlatcrial
ali.r)Lrrllilrs poltcres (2t)1-i. Signillcant accour'rtrrg polrcics) rn ('ertilll insLances in line uith tlte arrendntepls ancl

conclrLdcd that all its lLarcoLrrrting ltoltetcs lrre tnilrerial lir disclosLre

,/'bt L ,\ .( / .f N\.-_-r
l\\



5.1'2 N$v accounting strtnd*rtls, ilrlrc0drnfnts and intcrpre(ulions that:lre not ),et effrctir t

1-he fbllon'ing standards- arrer'rd11.lents and irrlerpretations are only efl'etrtive tbr aocounting periocls, beginnine ol
or alier lhe date nretrtiotrecl against cach ofthern These standards. antenclrrerrts and interpretations are erthcr not

sLalte rcirts olltct lhen ccrlariI ad.litionrl disclosrrrr:s

.\trcttiltrcnls to ll'liS l'l:i ltncirtl InsLrtmlcrls l)isclosLrrcs - Supplrcr llnlrnce urungcntclrs

Anrcndnrenls to IFRS 7 'lrinancial Instnrnrcnts: DisclosLucs - /\ntenajntcnts rcgarding
cLassitrcatiorr irnd ntcasLLrcntent ol intrrtcral insUUn.nts

Elli'clir r tlrlr
( rlrrurl
pc riod s

begirrrrig ol or
., ll,,-r

.lanLran (l l.

l0l1

lhe .lanuary 0 J.

2026

I

Amcndnrenls to IFI{S 9 'l-'inancial hrsirLrnrcnts -

lTreasur err0nt ol' llnancial iustt urrcnts
Arncncltlents reqarrling tlte cliissilication and .larrLran, 0 l,

2026

- Non-current liabilities rvith .lanuary0l
20)4

Attrertdrtrents to I|l{S l6'Leases - Anrendments to c1an1\,horv a scller-lessee subsequently .lanLnrv0l,
measlrrcs sale and ltasebacl( trlurslutlon5 2016

Atrerlcltretrds to IAS I Prcserlitlion of Financial Stutcmcnts'- Lllassillcation ol liabrliLres as .lanLrlrl [i L

202,fcLlt I ent or ltoll-cLtrtcltt

Anrenilnreuris to IAS I 'Prcscntaltiol) of l-inancral SLlLc.nrents'

ao\ elrents

,/\nrenalntents 1o IAS 7 SLate nrcnl ol'C'ash Irlous - Suppircr iln:ltcc anlt!.anteltts

Anrenchrcncls to Ir\S 21 'T'he Ir-Il'ecrs o1' C-'hanqcs in lroreign lirchrnge Rates
l:rchrlgeabilitr,

II ItS I 7 lnsurancc Contucts

Lach ol

.lanurrr L) I .l0l-1

.lanLran 01.2015

.lanuirrr ilI l(ll(r

IIltS I 'Frrsrtinrc Adopttort of Intctnartional Frnancial l{eporting Standards' has been issLrecl by, IASB eltcctive
liorrt.lLrll'01" 2009 llttu'evcr. it has not bccn adol)Led )ct locall),b1 SecLrrities ancl L.xchanqe C'onrmrssror ot'
IraliisLan (SECP).

IirRS l7 -'lnsurancc conlricls lrrs bcor nolihc'd by thc Ii\SB to be el'lictive lor annual periods bcurnnrrLr on or

alier.lattuiLrl' 1.2021 llorie'r'et SEC'P has notrficd thc tinrelinirc'tbr rlre acloptrrrn rrl llills , 1J rrlrr.lr rr I be

adopLed by .lanLrarr, 0 l. 2016

01. l0ll llot'ever, il has not been atlopted vei locxllv Lry'secLrrities and Erchrnge Clontntrssiort ol'Pirl<rsrlrrr
(S L-.C'1'} )

lr'on-eoing cottecrtt basjs ol rLccotutinu ellccrii,c lioli annital tclrurt;t- p!-rruri bes;;in,j orr or alter.llpulry 01.
202J lrct'cr NoLc 21

ry $:-r



6 SIG\II;ICAN'f -\C](..OT,\I-I\C I]S1'I}I,\I'LS,\\I) JT]I]GI]N,II]N'I'

1-he prcparalion of cottcletrsed interint l'inlirrciirl siaterlrents is in conlorrnity u.itlr rhe accor,rnting and reporting
standards as applicabJc in Pakistan.lt is the respousrbilill, o1'the rrijnasenlent to tnake estitnates, assLLmptions and
rtse.ludgetretlts that allcct the applrcalion ofpolicies ancl the rcported anroLrrt ol'assets and liabilities ald jncopre
atrd expenses .[rtd-eetrettts irtrd cstinta[:s rracle by thc mal]agerncnt in the prcparalion olthese conclepsej i;tcrrpt
ilnancial statenlents are s.tltte as those applied in thc Conrpanrr's annLral flnancial sl.Lrerrcnts as.lt and tirr rhr r,.'ar
endc'd Decentbcr 3 l. l02l

7 (lllAN(;lrs I\ .\CCOt \-f lNC I,OLI( llls

(a) Il.l{S 9

'l he Colnpanv has adopled IlrliS 9'l:inlrncral lnslrurrorts as prescribcd bv SIiO l817 (l)i'2022 liorr.llnLrrl r-i l.

!'ndrrg on or alicr Dceetnbcr I 1. 2014 rcspectirelv

aracr)un1|]g polrcies lre sct oLtr Llelo\\'

IFIIS 9'Firrancial Instrurn€lls'

llillS 9 replaccd the provisions ollAS i9 'Financial Instrulnlents: Iiecos,nition and Mcasuremenf that rclatcs to the

instnrurents, inrparrnrcnt oi'llnancial assets and ht'clge accountint Chanecs in accor.rnting polrcrcs i1'lnr rcsLLlt,rrg
liortl acloption of iFItS I have beert applrecl retrospcctivelt. lhe dctails of rreu'srgnrlicitnt accounrrrg pLrlrcrcs

adoptcd and tltc tlatllre lnil ctlect o1'tlrc clranges to prcr iorrs accoLllltins ltolicies arc sct 0Lrt bcloN

( lassiiicrtion rnd Ilcirsrrlcnrtrrt ol llinrriciirl.\ssrts iind liin:rrrcirl t,ilbililics

IFI(S 9 Llrrgelr iclrtirrs th.- errstin{ rtqirrrmcnis jn I.\S l9 1'or the classifrcution and nreasurc'r'ne1l ol'lina;cial

leccilables hclJ 1or tra.ling ard araiilrbLe lir sale lli'liS 9. classrlles Iinancral assets in the tbllouing three
cittcg0r ies:

- lirrr value thrrLrgh ollrcr conlprehL.usilc incorre iFVOCI)-
- iuir valLre throLrgh prolit or loss (trV-lPL); and
- r.lreaslLred at antortized cost

the lillori'ing assesst'nerits have been nracle on the basis o1'the ticts and circumstancos rhat e\isted at tlre.late o1'

rnitial applrcatrcrn

- l'lre determiltrlion oi busincss inoclel u,ithin,,r,lrich a llnancral assct is hcld. and
- l'hedesignatiotrlttrtl tcroeationol'preriousclcsignaLioirolccrtlrnl'irlncill assctsiisnrcitsLrre!J atl-VlPl-

A irlitrlcjrl lLssct is ntt'asLtterl iit :rrrortizecl eosl il il nrcets bollr ol'thc tirlloriine conclitions ancl is rrol iicsignrte.i rrs

at 1'air lalue throush protit or loss

- It is hcld u'ithitr bLrsrress nroclel rhosc oLriectr\e is to lrol.l ass.-1s lo coTlcct contrrclurl cash tlous: alci

on ltrincrpai atroLtnt oLLL:L.lti{inu

IVIPL
- lL r: lrt'ld uitlttrr,r bLrsrtt'-ss:riorLc ulrorr'oblcctrve is achieved bv both collr.ctin!. contractuill caslr llo*s and
.i lilr.' Llr.rl \' .. .\.\' .l .

,'n lll. ,'ilt..f,.1.. I..iltr1,, I t:I lt.t.l'n11 \
f (\\"i- 
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i-or Lisscts nleitsL[cd .tt lhii YalUe. qtilts Jlt(] losses \ rll either be rea0td!'d in tlre statentr:nt ot prollt or loss or othcr

ullcthcr the Conrpatt\ ltrs trrrle atr inevocable elcction at thc tinre of initial recognition to itccoLlnt 1br thc eoLrrtl
ilrvcstnteut at FVOCL

All tlnancial itssets Ilot classitlccl as rrcasured at alnortized cost or ITVOCI as clescribecl above arc rreasured at
FVTl']L. On irtitial recognition, the Companv nray irro,ocablv designate a l'rnaucial asset that otheru,ise nrcets thr-
reqLtiretretrts to be ttreasurccl at alnoftized cost or at ITVOCI as at I-VTITL if cloing so eliminates or signif icantlv
reduces an accounling nrisntatclt that u,ould otltcnvise arise

A i'lllancial asscl is rriLiall),ireasurcd at fnir valLrc plus. lor an itcrn not nt irVlPL. ransactron cosLs lhar are
.lir..tlr .rttrrl'rrL.rl,.. tu il .. Ut. t.ut)

liabilitlcs.

The lbLlori'ing Lablc r'x;rlrrin tlre olrgrrrrl nlrarsureLrent aategorics Lrndcr IAS l9 and the ne\\r lrcasrlrerrent
cillcet)ri('s Lrnder IFITS 9 lirr cirllt aless olllle Conrparrr s linrrncirl assets as at l)ecenrLrer -l l. 202i

\. .rr r)r.r'errrl,..r Jl, ()r;ri.:rt ct:r.,irti:rri,,rr t'-" :jl]ll,li \t'\\ ( :rrrlirrq
,lu.2j urrtlcr I \s J9 

( l:r'\lll'illli'Ill \lll(rulll
I rrrlcr ll l(: 'r 

\rrluullt 
l{ttttccs

I(rrpttr
Nel ir\cstnlenls il linrrce l-orns rrcl Ilcecrrrlrles Airrr11zeil Cost llS,(.67 Slt.l 218.667.801
lelt srr

Long tern-l linances artd l-oans ancl ReccivaLtles Anronued Cost
lolns - sccued

Adi irrces an.l othcr l-oans ancl Recc ir ables .Antortzed Cost
rcceii ables

33,.182.100 33.182.100

1.2.t8,912 2.2.18,912

Cash and banli balances l-oars anil lieccirrblcs /\nx)rlizeil Cosr +.7.+9.5+.+ +.7,19 i++
rL1_1ii!! ll9.ll! t

C'lrssification arr<l \lrlsurcrrrrnt ol Firutncirl :\sscts antl Finrnr:ill l.irrbilities

)FI{S t) rcplaces thc 'irtcLurt'cl loss ntorlel in I.\S l9 u,rth an 'e pecred clctlit loss'(LLiL-.1 moJcl JlillS 9 irrrioijuccs
a tirrrrtlril lool<rrtr expectei.l credit losscs nrodel reth.r Lltan tire curuent incLrrrecl ioss nrodcl- uhcn asscs5i;11 Lhc

inlpairtrettt of llnancial assets in lhe scope ot lFRS 9 lhe n*r imparnrcnt ntodel applics to l'inancili rsscts
trelsLtrecl ii1 lll)lrlrtizcal cost. conirrct assels lnd debt irre:tntcnls ar 1:\i(lCI. bLrt nol io iltYcstmcnls il) !.rit tt\
lJrst r rLnclrtS

'lhc Con.rpanr applies thc Ill'l{S 9 sinrplrlied approach ru nrcnsLrnlrg erpccrecl creJit losscs uh6h Lrscs a lrliri;re

tllc presellLed scpltratclt'itr tlte slatcnrt'nl ofprotit or loss. fracle and othcr recejvables arc Nrirteir ol]'\hcn there is
tto reasonable e\pcclaliott oltecot,ery. N'lanagerront LrseLl irctLlal oredit loss experience o\ier past \,eitrs to base the
calcrtlalion oi ECL on acloption ollFRS 9. Given the Cornpany's e\pcriel'lce olcollcction historv ancL rro historical
loss ratcsibad dcbls ancl norn]i.ll receivable aging, the nrove fionr an incurrccl loss rnociel to ail e\pected loss nrodel
has rrot had arr intpacl on thc llnancial position and/or financial perlbrntancc o1'the Compauy

I.oss allouarlce ott clcLrl secLrritics arre rr!'asLlrcd rt l2 nronllts erlteurrrl crcalit losrts rs tltosc are cleterrnine-cl to lrare
lorr cteiltt rish at tlre r!'porlng drrLe Sincc llrere is no Joss grrtn iletirLrlt. tlrerrlirrc no crcdit loss rs (\l)cclc!l !)n
thcse secLrritics. Loss allorurnec rljt ollter secrtrIics ait(l bxn]( l)illille!'5 Ls rlso ntcasutcJ ilt ll Ili)r]Lll: t\|t!Li!j
ci!-dlt losses Since llrt'se rtssets erc slioil LL'rnr ril nitlrLrr tlrcrclbrc no crciln l()\s is e\ll!'etcd on tlresc blilrneestu+ N**1'



I'irrl rr tirrl I ia bilir ies

lrritial rctognitiorr :rrrd rrreasurcrnrrrt

liabilitics oithe contpitn_r, jncludcs trade and other pa],ables

b)

Dc rer og n itio n

Financial liabillties arc dc.recosnized at the tirxe
tlre conlract is d isclril.gcd. cancelled. or erpircs
lirtrilitics ls tal<crr ro thc protiL and Ioss accoLrnt

\\rre1r thesc are eriingLrished i.e. u,hen the obllgalion spr0tl'led in
Anv girin or loss orr tlcrecoqnilion o1'lirtltciirl lrssels.rt.l 1rr;rt..t

the Conlpatlv fllous tredc cltle accoLrnLing lbr purclrasr: lrncl slle ol in!eslnrents financi:rl lr.rbilities are n.,r
recognizcd unless ol.ie oftllc parlies hls perllrnrccl its part olLhe contracl or 1he contralct is x d!-ri\alrve conlrrct

I,\S- 12 t

'li\5 il lnconre lr\cs (l(c\isetl l,illl)'lLrrrl rs:Lretl rlre'1.{S Il,\plrlicatiorr CLrd:incc on AccoLrntirrs lbr N.lilinrLrnr

its rrteouttritrSltol ct, l0 rci:0qnisc [ilrrflLLTir irit!l ]l'tal ta\cs its -l.cr,r' Lrndcr IAS j7 "Provisiorr:,
ColttlllgurltL-tabilrtics arrrl (lonturgcnl ,{ssctr'' ulre h lcrc PrtvioLrsly berng rccognisecl as 'lncomc tax .

-fhe 
above change has bcetr rttadc in accordance uith the rerlLtirenrents oflAS 8,'Accountinc Policies, Change trr

Accounlins Eslrmetcs itncl Errors Houevcr', no srlnil'icant inrpnct or.r the llqules olthese conclepsecl intcrirn
llnlnci:il stiltcnl!.t1ls ol'the cLrrrcnt ilnd Llrior liearrs

Note

SEPTEMBER 30, DECEIVIBER 31,
2024 2023

iUn-Audited) (Audircd)

Rupees --- -----
PROPERTY AND EQUIPMENI

llalance as at lJtr!.ry 1

Aclditions/De etron dur ng thc per od,/ ye.rr

Deprcclation charged tor the perlod / year 1764,769) (1,0s1,es2)

2,,438,322 3,203,091

3,243,091 1,1) 5,6F,t,

129,)18

ry./ A*t\\



NET INVESTMENT IN FII]ANCE LIASES

Net nvestment ln financc lcases

Less: Current trraturlly of Iet lnveslrTtent in leJses

9.1 Net investment in finance leases

9.1 7,461,272

\7,061,212)

23E,667,804

(231,619,373)

*____1,01!tL

Mrnimum ease payfitentt

Addr Residual va ue of eased :5srts

Gro55 r!e5tmentlf eases

Less: UnErrned lease n.onrE

Less: Mr.k!p held if su!pefse:...unt

Le3! Prov sion lor poieftl: E:sE osse5

'Sept 30, 2024

iJ--)-o L(dl

Later thin on€
Not rter than oileIOIJI yeaT nno ets

_ \eaTinJn, re yerrs

201,107,2{4

12,276,431

1l?,15.t s29 l

(37,115,804) (17,1{5,s041
tt6,217,111 7t6)3t ,411
i169,176,205) it6-q,176,2!51

201.1f7,244 221,A04,A62 t?)t7.16A 209,187501

t,116,431 111,321,631 5,521,050 118,801,587

Later than one
Noi lrter thrn

I otJ yeJr Jnd l€5!

than Iive Vea6

iql,9dr,724) (2,18r,;71) 1l8,1lI,L!ll
321,768,575 r5,260,61! l09,5ar7.riE
(86,100,7711 {8,:12.1081 (77888,5t11

*- _.. lt.

December 31, 2023

\etn!€stmentinfnrncele:sei ?lln272,- 7.061 272

LONG TERM FINANCES AND LOANS. SECURED

Considered good

Considered doubtfu

Less: Provision

Lessi Current malurity

tONG TERM DEPOSITS AND PREPAYMENTS

Other deposits 116,200 11),222

SEPTEMBER 30, DECEMEER 31,

2024 2023

{Un-Audited) (Audited)

Rupees *---------

1L

ry \----,

1

,361

i , ";ii L-"" lr,1

] rr,,gr orr l ] ,u ,ro og,
34,61,3,821,

(33,397,A77)

t,21,6,7 5A

\946,L13)

__-_!9;!

31,394,A16

(3,911,916)

33,482,100

{ 6s7,780)

__ _ jl,81:;]9_



12 ADVANCES

Consldered good , unsccur ed

Errployces

Legal advisors

SBP deposit

Oth ers

1-2.1,

12.2

11,,812

15,000

9,1s0

35,962

185,A57

2,A21,500

15,000

2!,315

__2]t!f:)
thr ough mofthly12.1 lhis reprcsents lrtterest free advances gven to enrployces agrlnsl salaries. l-hese are recovered

de(luctlonsfromsalariesover aperioduptoofeyearfronrthedateolgranIng oans.

1?.2 lhis represents advance payntents made to thc legal

Conrpany.

PREPAYMENTS AND OTHET{ RECEIVABLES

Prepayments

Other receivab e

I

14 CURRENT MATURITY OF NON CURRENT ASSETS

Ctii ront nat!rlty ofl

Nel inveslrrert in llIailce
LoIg ter{I llnances anr_l oans

15 CASH AND BANK BALANCES

llalances with banks in:

ln current accounts

Cash in hand

16 LIABILITIES AGAINST ASSETS SUBJECT TO FINANCE LEASE

advlsors of the CompJny for handling cases on beha f of the

6!8,817 75t,196

228

61E,B t7 7 58.4 2 rt

SEPTEIVIBER 30, DEC!IVIIJER 31,
2024 2023

N ote (Un-Audited) (Audited)

Rupees --.--------- -

7,461,212 231,A19,3 /3

916,1,73 _657,780
-_*___90041i *__]!!]11]:,

8

10

N ote

SEPTEMBER 30, DECEMBER 31,

2024 2023

(Un-Audited) (Audited)

-------------Ru pees--------

1,,513,896 4.ri95,11?

:;4,472 _ __ J,]l]..

___,[]q!!t ___J/1lstl

December 31, 2023

(Audit€d)

5epi 3'1, 202a

iln'Ari redJ

lpto one yeai

Later ihan one year but n0t luer rhrn i !e leirs

Toh min mum leaie paymenis

l\4rnrmum ease linance Charpet" Prese'tva[e
payrnent llot dl]e yet

.'.--.-.------. Nlpees '.--.--..-.---.-

638,440 48i 533 is6 90i

I 
r iftt\,lrrlmc;i

['- g,: .t :', . -.-.-
faj tErtl

cL! )rEi

qq)llt ((lfi

55,2t7

T g--^
6i8,440 481,511 156,9t1



17 SHORT-TERM BORROWING - SECURED 1.49.922.699 L49.922.699

The facility for short-term runnlng finance available from SME Bank Limited amounting to Rs. 150

million (December3L,2A23. Rs. 150 million). Mark-up is payable at rate of 6 months Klbor Plus B%

(December 3L,2022: from 6 rnonths kibor plus 8%) per annum. The finance are secured by way of
hypothecation of the Company's leased assets and related receivables.

18

19

CURRENT MATURITY OF NON-CURRENT LIABII

Long term finance

Long term deposits

CONTINGENCIES AND COMMITMENTS

lnccme from frnancial assets

lncome from non-financial assets

SEPTEMBER 30, DECEMBER 31,

2024 2023
(Un-Audited) (Audited)

Rupees --------------

12,216,031 138,803, s87

12,276,031 r38,803,58/

567,9r4
372,184

944,694

Note

9.1

19.1 Contingencie6

A suit has been filed against the Company impleaded it for declaration, lnjunctlon and damages

amounting to Rs. 3.5 million ln the Honourable High Court of Sindh. The evidence of the parties has

19.2 Commitments

There are no commitments as at September 30 ,2024 (December 31, 2023: nil),

SEPTEMBER 30, SEPTEMBER 30,

2024 2023

(Un-Audited) (Un-Audited)

Ru pees

20 OTHER INCOME

ry\;



2L ADMINISTRATIVE AND GENERAL EXPENSES

Salaries, allowances and other benefits
Directors'fee
Rent

Electricity, gas and water
Telephone and postage

Repairs and maintenance
Books and perlodrcals

Vehicle running

Advertislng
Travelling, conveyance and entertainment
Printing and stationery
Aud itors' r'emuneration
Dep reciati on

Staff training ancl deve opment
Legai and professtonal

lnsurance

Mrscellaneous

urol(erage txpense

21.1 MiscellaneousExpensesincludesRs.4,565,g52l=

22 FINANCE COST

Mark-up on short term borrowings
Lease finance charges

Bank charges

___J46,990 ____t1P!9153_

Advance lncome Tax charged to Profit & Loss Accot

21..7

1.7,554,715

5 19,000

1.,8r9,701

845,865

5L2,?37

3 13,169
f I (f E

L94,20A
)nQ oac

470,838

251 ,714
156,860

7 64,7 69

2,488,t44
628,037

4,881,169

r1 ,943,3rA
220,000

1.61 ,1.50

1,008,380

605,875

469,9s8

37 295

27 4,27 5

438,15 6

771,05I
Jll , qn

2,598,5 18

2,474,1A2
a7? 2al

456,565

18,500

36,393,9A7

55,201

37,210

___*Id!!;ry*

SEPTEMBER

30, 2024
(Un-Audited)

2s,328,525
437,506

6 1,4 05

__?1,8??,136

SEPTEMBER 30,

2023

(Un-Audited)

23 TAXATION

Minimum tax under Section 113 of the lncome

Ru pees

92,3 53

23.1 Current tax liability

Provision for the current year income tax has been made under the provisions of minimum tax under

23-2 Up to Scpt. i0. 2024. Lhe Companr''s total tax loss as pel incorne tax rctLlrns slrblnitted
amoutttitlg 1o ILs. 524.939 nillion on uhich clet'erred tilx asset tl1'Rs. 152.232 million hes not
beell recogt-tisecl i11 lhese conclensccl inLerim lrnlncial statemcnts clr-re kr Lhc reasolts:Lrrtccl in
Note 2. The tar iosses co:rprisc o1- unabsolbecl tax depleciaLion ot'Its. .172.(162 ntilliLtn rnci
busiucss losscs lirr the )'ear 2022 ancl 2023 o1'Rs. 52.177 miliion. The irnabsolbccl riLr
clep|eciatiort ctLrt bc utilizcrl to o1'1sct lirtr-rlc hrlble business ir.rcor.nc rr illt no tinre lcsrrictions
u'het'crts unaciiLrstecl business losses can be carried lollard ancl sct-ott against the Lrrablc
ittcoue liont bLrsirress lbr the six srrcceecling tir\ \ears. IIoner cr. Lhis mar rrot be possible i1'the
IIolclirl-". Cotlllt.inr ot' tcgulntot' opts lirl lirlLricllLtiorr o1' tht- C'ontplrrrr cluc to the Contpartr's
clistlessecl llnrtrtcirl concliLion. Iloricrg'. in clisc ol's.rle 01'the Clonrllirr). thc Hoicling (lorrrprn)
nri[ r'ealizc t]-rc sLrbstrntiul po|tion o1- its cqLriL-r inVestment ancl loans.

rys*^



24 PROF|T/(LOSS) pER SHARE - BASTC AND DTLUTED

Profit/(Loss) after taxation attributable to
Weighted average number ot ordinary shares

outstanding during the period

Basic profit/(loss) per share (Rupees) (s 47) (1 2e)

24.1' No figure for diluted earnings per share has been presented as the Company has no potential ordinary

25 TRANSACTIONS WITH RELATED PARTIES

The related party of the Company include SME Bank Limited (the Parent Company), Staff provident
fund, directors, key management personnel and companies in which directors are common or hold

SEPTEMBER 30, December 31,
2024 2023

(Un-Audited) (Audited)
R u pees

25.I BALANCES

SME Bank Limited (Parent Cornpany)

5hor t term oor r o wi ngs

Accrurd markup

SEPTEIVIBER 30, SEPTEMBER 30,

2024 2023

(Un-Audited) (Un-Audited)

Rupees --------------

25.2 TRANSACTIONS

SME Bank Limited (parent Company)
Markup on Short term borrowings

Repayment of Short term borrowings facility-net
Rent expense paid for Peshawar branch

Key Management Personnel

I(ey management remuneration

Di rector Fee

Staff Provident Fund

Contn bution tor,vards provident fund

All transactions are carried out on com[]ercialterms and on arnr's ensth basls.

SEPTEMBER SEPTEMBER30,

30, 2024 2073
(Un-Audited) (Un-Audited)

__g4f:rd:l ___g1l!9!:!r

_l?,0!!4!0 ____l?,0!!!!0

r49,922,699
68,198,600

1 49 ,922,699

36,39 3,907

4,647 ,462
5 19,000

430,159

25,328,525

8991443

351 ,67 8

5,183,471

3 60,000

502,1s9

0--



26 CASH AND CASH EQUIVALENTS

Cash and bank balances

Shor t terr bo,rowing>

Note

15

17

(L48,294,391) (14s,173,1ss)

27 GENERAL

27,L n order to comply with the requlrefirent of IAS 34, the condensed interim financial position has been
compared with the balances of annual audited financial statements of preceding financial year.
Whereas, the condensed interim statement of profit or loss account, condensed interim statement of
comprehensive income, condensed interim statement of cash flows and condensed interim statement
of changes inlequ.ity have been compared with the balances of comparable period of immediately

27.2 fhe figures in the cond-"nsed interim financial statements are rounded off tothe nearest rupee.

28 DATE OF AUTHORISATION FOR ISSUE

SEPTEMBER 30, December 3L,
2024 2023

(un-Audited) (Audited)
Rupees

1,628,308 4,149,544

0.49,922,699) (749,922,699)

by the Board ofThese financial statements were autlrolzed for issue on
Directors of the Company.

Ni
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