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DIRECTORS’ REVIEW 

Dear Shareholders, 

On behalf of the Board of Directors, we are pleased to present the Un-audited Condensed Interim 
Financial Statements of the Company for the 3rd quarter ended March 31st, 2024. 
 
During the 3rd Quarter of FY 2024-25, the economic activities of Pakistan showed some signs of recovery 
and improvement due to the impact of fiscal measures taken by the government; aiming of attaining fiscal 
consolidation through broadening the tax base, providing targeted subsidies only to the most vulnerable, 
and reducing losses of public sector enterprises through privatization or reforms. These measures would 
also help bring inflation down in the targeted range and achieve sustainable economic growth over the 
medium term. 
 
Financial Performance - LSEVL 
The financial highlights of the Condensed Interim Financial Statements of the Company for the 3rd quarter 
ended March 31, 2024, in comparison with the corresponding 3rd quarter of previous year are as follows: 
 

Standalone / Unconsolidated Results: 

Financial Highlights 

3rd Quarter 
March 2024 

3rd Quarter 
March 2023 

Restated 

Rs. in ‘000 Rs. in ‘000 

Revenue 222,215 77,882 
Income from Associates 30,360 77,677 
Operating expenditures (74,782) (42,467) 
Profit/ (Loss) before Taxation 177,793 113,092 
Taxation (25,723) - 
Net Profit / (Loss) for the period 152,070 113,092 
Other Comprehensive Income 99,202 - 
Total Comprehensive income for the period 251,272 113,092 
Earnings/ (Loss) Per Share (EPS)  Rs. 0.85   Rs. 0.68 

 

Looking at the results of the quarter under review and also last financial year, we are hopeful that the 
Company will continue with the current momentum and deliver good results in the coming quarters. 

 

 

Chief Executive           

April 29, 2024 
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