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DIRECTORS’ REVIEW 

Dear Shareholders,   

On behalf  of the Board of Directors of the Company, it  is our priv i lege to 
present before you the Un-Audited Financial Statements of your Company 
for the third quarter and nine months per iod ended March 31, 2024. 
 
The overal l performance of the text i le sector remained depressed. The 
text i le industry confronted mult ip le chal lenges. The operat ions were 
affected due to persistence of polit ical and economic uncertainty and 
instabi l i ty.  The continuous increase in raw material pr ices especially 
cotton had a tol l on the f inancial results of the quarter. The demand and 
prices of blended yarn remained slow due to the mult ifaceted chal lenges 
of the export industry. The increase in cost of product ion was due to 
constant increase in prices of fuel and power. Energy cost is a key issue 
after the withdrawal of RCET and appl icat ion of general tar if f  plus the 
monthly electr icity fuel pr ice adjustment. The industry is also facing al l 
t ime high markup rates.  
 

Due to al l the above reasons, the text i le industry is un-competit ive in the 
international market .  Resultant ly, the Net Loss for three months was 
(Rs.86,888,821/-) for the third quarter  ended on March 31, 2024 as 
compared to the Net Loss of (Rs.83,182,374/-) for the same period last  
year. Similar ly the Net Loss for nine months was (Rs.57,950,802/-) for the 
nine months period ended on March 31, 2024 as compared to the Net 
Loss of (Rs.187,609,919/-) for the same period last year.  
 

Despite the challenges being faced, the company’s management is making 
best efforts to improve the f inancial  results of the company. Your 
Directors are hopeful for better performance of your Company by the 
grace of Almighty Allah in the remaining period of the current f inancial  
year to end on June 30, 2024. 
 
    On behalf  of the Board     
 
      Sd/-           Sd/-  
Mohammad Alamgir Jamil Khan   Mian Idrees Ahmed Sheikh  
Chief Executive Officer             Executive Director 
 
Place: Multan 
Dated: 15-04-2024 
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NOTES TO THE ACCOUNTS 
 

1) These un-audited accounts are being presented to the shareholders as     
required under SECP notification No. 764(I)/2001 dated 05-11-2001 and in 
accordance with the requirements of International Accounting Standard-34 “Interim 
Financial Reporting”. As notified under the Companies Act, 2017 and Directives 
issued under the Act. 

 
2) Accounting Policies adopted for the preparation of these quarterly 

accounts are the same as adopted in the preceding annual accounts. 
 

3) Figures from previous year have been re-arranged for the purpose of 
comparison wherever necessary. 

 
4) Figures in these accounts have been rounded off to the nearest rupee. 
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